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PREAMBLE
One of the pre-conditions to increase savings and convert them into investment, which are
the most important factors to ensure continuous and sustainable growth of the country’s economy,
is a sound banking sector.
Due to the weight of deposits among bank resources and of savings deposits among total
resources, remaining savings deposits in the banking system is very important. The deposit
insurance implements function of avoiding withdrawals of deposits from the system or avoiding
presence of savings out of the system through providing and increasing the confidence of savers to
the banking system. The fact that savings are under deposit insurance scheme will create positive
effects over macro economic balances through increasing the fund supply of savers. Furthermore,
the implementation of deposit insurance serves the aim of preventing a possible systemic crisis
through the protection of the banking system from the crisis likely to arise from a sudden and
massive withdrawal of funds by deposit owners from any bank.
Although there is increased tendency towards auditing of banks, it is impossible to
completely prevent some banks in the system of which unable to meet their liabilities. Thus, the
implementation of “deposit insurance” has come on the agenda as an arrangement in order to meet
the losses in case such a risk occurs. This is because; deposit owners usually present widespread
and financially unprotected group character.
The implementation of deposit insurance is nowadays the most developed method in the
subject of protection of deposits and based on the principle of bearing of the financial burden arisen
from guaranteeing the deposit’s risk in a specific proportion by banking system. However, it shall
not be expected that the insurance funds formed by the contribution of the banking system can meet
the destruction caused by systemic banking crises.
Within this scope, the Savings Deposit Insurance Fund (SDIF) was established with the aim
of ensuring the stability of the banking system, which has a vital importance for our country’s
economy.
SDIF intervened many banks upon crises experienced in 1998 and the following years,
without completely removing the distortion created on SDIF accumulations due to the problems had
encountered in the banking system in 1994. Therefore, resources needed for the rehabilitation, sale
and liquidation of the banks intervened were met by Government Bonds and Treasury Bills that are
borrowed from Treasury. When considered that total assets of the intervened banks compose, as of
the date of take-over, approximately 25% of the assets of the banking sector it will be clearly
understood that a systemic sector problem cannot be solved through SDIF’s means.
As a matter of fact, in order to accelerate the sale or liquidation of the banks intervened by
the SDIF, the SDIF had to take over the fixed assets, an important part of subsidiaries and affiliates
and non-performing loans of the banks and thus, started to make transactions on fields very
different than its fundamental duty which is insuring deposits, such as fixed asset sale and nonperforming loan resolution.
The SDIF, whose main duty is insuring savings deposits, through the restructuring program
of the banking sector has undertaken important duties on follow-up and liquidation of receivables
even though it does not have a considerable experience on this area. Also, the SDIF started to take
the necessary measures for removing the legal gaps with the aim of fulfilling its duty in the best
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possible way and spend great efforts on efficient functioning of the laws on follow-up to ensure the
collection of the receivables, which had become public receivables. However, the inefficiency of
the laws on collection of receivables extended by banks on the one hand and the great problems it
encounters with a limited number of personnel and resources on the other have prevented it to reach
the desired level.
Besides, the SDIF has taken the necessary initiatives in overcoming the legal problems by
informing the official authorities and thus, distinctive improvements were made in the activities on
reducing public losses to a minimum level through the amendments on regulations and the measures
taken in activating receivable follow-up.
Within this process, drastic changes were observed in the SDIF balance sheet when
compared to the balance sheet of an insurance company and technically SDIF’s assets cannot meet
its liabilities. However, upon SDIF’s undertaking of insuring the savings deposits, the legislator has
authorized the Council of Ministers concerning the write-off of the SDIF debt engendering from the
Government Bonds and Treasury Bills lend by the Undersecretariat of Treasury and has established
the legal ground providing the SDIF to return to its essential duty and regain a healthy balance sheet
structure in a reasonable period of time.
The proposal prepared by the SDIF on writing-off the debt to Treasury which is composed
of expenses related to the restructuring of the banking sector, with a condition of transferring the
income which will be generated from the sale of assets and collection receivables acquired in this
scope to the Treasury, has been submitted to the Government and to the Undersecretariat of
Treasury. To achieve the aim of monitoring SDIF’s activities in a healthy way, measuring
performance of the SDIF in a better way and ultimately establishing the confidence to deposit
insurance that is provided by the SDIF upon transition to limited savings deposit insurance,
activities are still carried on writing–off the debt lend by the Treasury to the SDIF through reducing
the public loss to a minimum level.
In parallel with the restructuring of the banking sector, the SDIF has finalized the necessary
work for being proactive towards problems that may arise even though it has no such desire, and
has gave an great importance to institutionalization for being able to utilize the lessons it has drawn
in the past as an opportunity in the future.
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INTRODUCTION
THE SAVINGS DEPOSIT INSURANCE FUND
The first legal arrangement in our country regarding the protection of savings deposit is the
Deposit Protection Law Nr. 2243 dated 1933. According to this Law, the deposit which the banks
have as reserve requirement in the Central Bank of the Republic of Turkey are accepted as a
provision of savings deposits accounts opened in the banks in question and it is provisioned that
they cannot be seizured by third parties. Afterwards, the amount corresponding to 40% of the
deposit which the depositors have in banks is accepted as privileged claim over all securities
existing in the bank’s assets which accepted the deposit in question and it is provisioned through the
Banks Act Nr. 2999 dated 1936 amending the Act Nr. 2243 that, in case of bankruptcy it is to be
paid to depositors without waiting for the result of the liquidation. This ratio was increased to 50 %
with the Banks Act Nr. 7129 dated 1958. A significant amendment was made in the Banks Act Nr.
7129 by the Act Nr. 153 dated 1960 and a “Banks Liquidation Fund” was founded through
accepting the gradual liquidation principle in banks.
Within the period elapsed from the date in question until 1983, the necessity of a new
arrangement arisen from the point of view of both deficiencies of legal arrangements and meeting
of the system’s requirements and finally, “Savings Deposit Insurance Fund” had been founded with
the Decree of Law On Banks Nr. 70 dated July 22, 1983, which annulled the Act Nr. 7129.
The Savings Deposit Insurance Fund (SDIF) was established with the Decree of Law on
Banks Nr. 70 dated July 22, 1983 as a legal entity with the aim of insuring savings deposits in
banks. The duty of administration and representation of the SDIF was given to the Central Bank of
the Republic of Turkey (CBRT) within a regulation to be prepared by the related Ministry. The
SDIF’s first regulation prepared by the Ministry of Finance was published on October 25, 1983.
Arrangements of Decree of Law Nr. 70 regarding the SDIF were legalized with Article 65 of the
Banks Act Nr. 3182 dated April 25, 1985. Article 65 of the Act Nr. 3182 was amended with the
Decree of Law Nr. 538 dated July 16, 1994 which brought amendments to the Act Nr. 3182 and the
SDIF was charged in strengthening and restructuring the financial structure of banks when
necessary besides insuring savings deposits.
The Banks Act Nr. 3182 was annulled with the Banks Act Nr. 4389 dated June 18, 1999.
Article 15/1 of the new Act states that the Savings Deposit Insurance Fund is a public legal entity.
Article 15/4 of the Act provisions that the SDIF is to be administrated and represented by the
Banking Regulation and Supervision Agency within the Regulation to be prepared by the Banking
Regulation and Supervision Board. The Regulation On the Savings Deposit Insurance Fund issued
by the Banking Regulation and Supervision Board and determining the organization, duties,
authorities, and responsibilities of the SDIF and principles and methods of use of the SDIF’s
financial assets were published in the Official Gazette Nr. 24152 dated August 26, 2000, and the
duty of administration and representation of the SDIF was transferred to the Banking Regulation
and Supervision Agency on August 31, 2000, which was established with the Banks Act Nr. 4389
amended with the Act 4491.
The first Regulation of the SDIF prepared by the Board was revoked with the new
Regulation of the Savings Deposit Insurance Fund published in the Official Gazette dated Nr.
24482 dated August 3, 2001 and some provisions of this Regulation were rearranged with
amendments on the Regulation published in the Official Gazette Nr. 24644 dated January 18, 2002,
Nr. 24714 dated April 2, 2002 and Nr. 24880 dated September 18,2002.
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SDIF BOARD
The administration and representation duties that the CBRT has assumed since the Fund was
established was transferred to the Banking Regulation and Supervision Agency within the
framework of the provisions of the Banks Act Nr. 4389 as of August 31, 2000. According to Article
5 of the Regulation of the Savings Deposit Insurance Fund; the Board of Directors of the Fund
which is the decision-making body of the Fund is comprised of the Chairman of the Board, the
Second Chairman, three members which the Board members shall elect among themselves and the
related Vice-President of the Fund and the Vice-President of the Agency to be designated by the
Board.
Meeting and Decision-Making
According to article 5 of the Regulation of the Savings Deposit Insurance Fund; The Board
of Directors gathers with presence of at least five members in presidency of the Chairman or of the
Second Chairman where the Board’s Chairman is absent. Decrees of the Board are taken with at
least four members’ votes in the same direction.
The Chairman is also the president of the SDIF. In case of the Chairman’s absence due to
some reasons, the Second Chairman of the Board is the Chairman of the Board of Directors.
In case of their absence, due to various reasons, the duties of the second Chairman of the
Board, the permanent member or members selected by the Board are assumed by an associate
member or members selected by the Board and the duties of the Vice- Chairman of the Agency and
/or the Vice-Chairman of the SDIF are assumed by their deputies in the Board of Directors.
Duties and Responsibilities
According to article 6 of the Regulation of the Savings Deposit Insurance Fund; the Board
of Directors executes the authorities given itself within the provisions of the Act and other related
legislations. The Board of Directors can transfer a part of its authorities to the Fund officials in
charge by clearly determining the limits thereof.
The Board of Directors is authorized to realize the employment of personnel required for the
Fund’s activities, purchase and disposal of tools, equipments, supplies and real estates and rental
thereof and to receive any kind of services.
SDIF ORGANIZATION
Provisions regarding the organization, duties and authorities of SDIF organization and
service units are stated in articles 9, 10 and 11 of the Regulation on the Savings Deposit Insurance
Fund. The headquarters of the Fund is located in Ankara. The fund is authorized to establish
permanent or temporary organizations or to join, to expand and to remove the existing departments,
to change duty places thereof or to establish new departments where and when necessary upon the
proposal of the Board of Directors and with the Board’s decree.
New arrangements were made in the Fund’s organization with amendments on the
Regulation published in the Official Gazette Nr. 24880 dated September 18, 2002.
Accordingly;
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Headquarters;
The Fund’s Main Service and Support Service Units which are located at headquarters are
stated below:
a) Main Service Units;
1- Finance Department,
2- Asset Management Department,
3- Legal Affairs Department(1)
b) Support Service Units;
1- Private Bureau of the Board
2- Human Resources and Budgeting Department
Main Service and Auditing Units in İstanbul
a) Main Service Units;
1- Department of Liquidation
2- Department of First Collection
3- Department of Second Collection
4- Subsidiaries Department
5- Real Estates Department
b) Auditing Department
The organization chart of the Fund is given on the following page.

(1) The Legal Affairs Department will continue its operations in İstanbul as main service unit by June 2, 2003 pursuant to the Board
resolution Nr. 1035 dated April 29, 2003.
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DUTIES AND AUTHORITIES OF THE SDIF
The duties and authorities of the SDIF are stated as follows in Article 8 of the
Regulation on the Savings Deposit and Insurance Fund:
a) Insuring savings deposits held in banks, monitoring deposits subject to insurance,
managing and evaluating the current funds within the framework of the principles determined
by the Board,
b) Taking legal actions aimed at protecting the Fund's interests and preventing
disputes in a timely manner and taking actions before judicial and administrative authorities
and execution offices with a view to pursue, defend and settle any action or claim resulting
from a dispute relating to the Fund,
c) Undertaking the management and audit of banks, licenses of which to carry out
banking operations and/or accept deposit have been revoked; paying to depositors the deposit
amounts under insurance coverage directly or by an intermediary bank it will declare and ask
for the bank’s bankruptcy on behalf of depositors, participating in the bankruptcy
administration as privileged creditor in case of bankruptcy, liquidating the Bank by being
limited within the application of the Act and also holding the duties and authorities of the
creditors committee and trustees of bankruptcy as prescribed by the Act Nr. 2004 within the
scope of the provisions of the Act,
d) Carrying out the activities for strengthening the financial structures of the banks,
shares of which are partially or fully taken over; restructuring them; merging them with an
existing bank or a bank to be founded; the transfer or sale thereof or sale and liquidation of
their assets through taking over debts engendered or to be engendered, commitments which
are based on an actual procedure and performing such activities,
e) Carrying out the necessary transactions to take over, the loss corresponding to the
shares of the bank, the partnership rights except dividend rights, the administration and
auditing or the shares of which are partially or totally transferred to the Fund, on condition
that the loss does not exceed the insured deposited amount,
f) Requesting from the Agency to revoke the licenses to carry out banking operations
and to accept deposit of banks, the partnership rights except the dividend rights, as well as the
management and audit of which have been transferred or the shares of which have passed on
to its property,
g) Carrying out the activities necessary for decisions which will be made concerning
the members of the bank’s board of directors, and the chairman and of the credit committee
and the general manager and assistant general managers and officials, the signatures of which
bind the bank, and the shareholders of the bank that are responsible for the transactions which
require the application of paragraph 3 or 3 and 4 of Article 14 of the Banks Act,
h) Carrying out the activities which will be taken against the members of the bank’s
board of directors, chairman and of the credit committee, the general manager and assistant
general managers and officials, the signatures of which bind the bank, for causing bankruptcy
due to their illegal decisions and transactions,
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i) Borrowing under extraordinary circumstances upon permission of the Treasury,
j) Withdrawing advance from the CBRT under extraordinary circumstances where the
Fund resources insufficient upon request of the Agency,
k) Withdrawing advance from the banks up to the amount of insurance premium they
paid within the previous year, on account for premium liabilities that will arise in the future
under extraordinary circumstances where the Fund’s resources are insufficient,
l) Enforcing the provisions of the Act Nr. 6183 for Fund’s resources along with all
Fund receivables and receivables of the banks, shares of which are partially or fully taken
over including the following;
- receivables from shareholders of the above-mentioned banks management and audit of
which are directly or indirectly controlled by the shareholders individually or jointly,
- receivables from companies and subsidiaries management and audit of which are directly or
indirectly controlled by these shareholders individually or together with others,
- receivables from the members of the board of directors and auditors, general managers and
assistant general managers, chairman and members of the credit committee, authorized
signatories of the above-mentioned banks and also from their children and spouses,
- receivables taken over by the Fund from the above-mentioned persons but belonging to the
other banks, shares of which are taken over by the Fund and receivables of the persons stated
in Article 15, paragraph 7/b of the Act, which are taken over by the Fund.
m) Enforcing the provisions of the Act Nr. 6183 for the receivables endangered by
pledging the bank resources or assets directly or to third parties, showing them as collateral,
extending loans to persons who are insolvent, extending loans with the aim of receiving loans,
opening deposit or other accounts in domestic or foreign banks as well as in financial
institutions or by using these accounts as collateral or acquiring or making third parties
acquire cash, assets and all kinds of rights and receivables or by other fraudulent ways; by the
shareholders holding the management and auditing of the bank directly or indirectly, alone or
together through mediation of the board of directors, credit committees, branches and other
authorized personnel or by other means,
n) Perpetuating proceedings initiated against the debtor pursuant to the provisions of
the Act Nr. 2004 or deciding the follow-up and collection of the receivables taken over
thereby relinquishing the proceedings in accordance with the provisions of the Act Nr. 6183
for all receivables of the banks shares of which are partially or fully taken over including the
following;
- receivables from shareholders of the above-mentioned banks management and audit of
which are directly or indirectly controlled by the shareholders individually or jointly,
- receivables from companies and subsidiaries management and audit of which are directly or
indirectly controlled by these shareholders individually or together with others,
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- receivables from the members of the board of directors and auditors, general managers and
assistant general managers, chairman and members of the credit committee, authorized
signatories of the above-mentioned banks and also from their children and spouses,
- receivables taken over by the Fund from the above-mentioned persons but belong to the
other banks shares of which are taken over by the Fund and receivables of the persons stated
in Article 15, paragraph 7/b of the Act which are taken over by the Fund,
o) Enforcing the provisions of Act Nr. 6183, for converting into cash all kind of
collaterals concerning the receivables it decided to carry a follow-up within the scope of the
afore-mentioned Act,
p) Enforcing the provisions of Act Nr. 6183 as required by Article 14/5/b of the Act
concerning the receivables utilized as mentioned in Article 14/4 or the losses which arise and
are not given back or compensated within the given period,
r) Initiating the follow-up of the receivables it will take over from the banks, the
shares of which will be partially or totally transferred to itself, by taking the accumulated
receivables amount which consist of principal, all kinds of interest, commission and other
expenses according to the bank’s books, registers and documents as of the date on which the
receivables will be taken over,
s) Using the authority given to the Ministry of Finance, the collection department and
to other offices, authorities and commissions by the Act mentioned in the application of the
Act Nr. 6183,
t) Having a right to take measures for all receivables including the receivables which
have been taken over or the receivables which the Fund is authorized to appeal in execution
proceedings; carrying out any kind of saving transactions including discounts, settling the
conflicts, taking over all kind of rights and receivables concerning the movables and
immovable to come up for its receivables without any limitations, making agreements with
debtors including the launching an redemption plan for the receivables, taking (or not)
protection measures within the scope of the agreements made with the debtors in accordance
with the principles and procedures to be set out by the Board pursuant to Articles 14 and 17 of
the Act and filing (or not) lawsuits or appealing to courts for the suspension of the lawsuits
which have been previously filed during the agreement process,
u) Providing the participation of the Fund’s representative in the bankruptcy
administration mentioned in Article 221 of the Act Nr. 2004 in case of bankruptcy of the
indebted parties to the Fund, requesting the election of one or two of the two candidates
among 2 to 4 candidates it will show to the trustee of bankruptcy according to Article 223 of
the Act mentioned by the enforcement court,
v) Providing the prohibition to travel abroad for persons indebted to the Fund and for
legal representatives of the legal entities indebted entity debtor within the scope of according
to the Article 22 of the Passport Act Nr. 5682,
y) 1- In case of determination that it will be beneficial for the collection of Fund’s
receivables and that the shareholders holding directly or indirectly, alone or together, the
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management and auditing of the bank, utilize directly or indirectly the resources of a bank for
their own purposes in a way that could jeopardize the safe and secure operation of the bank or
that they generate loss for the bank; the Fund is authorized to appoint members to the
following boards, by undertaking the partnership rights, except divident rights, the
management and auditing or dismissing the administration, managers or board of auditors
completely or partly without taking into account whether or not their shares are privileged or
by increasing the number of the members of;
- the associated companies, management and auditing of which are held by a bank, the
shares of which have been transferred totally or partly to it,
- the legal entity partners holding directly or indirectly, alone or together the
management and auditing of a bank, shares of which are held totally or partly by the Fund;
- the companies, in which legal entity partners of a bank, the shares of which are held
totally or partly by the Fund are holding directly or indirectly, the management and auditing
of the former alone or together.
2. The Fund is authorized:
- to implement the provisions of the Act Nr. 6183 for the receivables endangered by
pledging the bank resources or assets directly or to third parties, present these as collateral,
extend loans to persons who are insolvent, extend loans with the aim of receiving loans, open
deposit or other accounts in domestic or foreign banks as well as in financial institutions or by
using these accounts as collateral or acquiring or making third parties acquire cash, assets and
all kinds of rights and receivables or by other fraudulent ways; by the shareholders holding
the management and auditing of the bank directly or indirectly, alone or together through
mediation of the board of directors, credit committees, branches and other authorized
personnel or by other means,
- to obtain a cautionary attachment on such cash, goods, rights or receivables stated in
sub-paragraph (2a), paragraph y of Article 8 of the Regulation on the Savings Deposit
Insurance Fund, or to put them in custody and take over any such assets, whose values cannot
be determined by the Fund, at a cost to be determined by valuation committees, set up in
accordance with Article 72 of the Tax Procedures Code Nr. 213 by taking reports to be drawn
up by any agency to be designated by the Fund into consideration and such assets so taken
over shall be set off against the Fund's receivables and/or losses of such banks taken over by
the Fund,
- to apply for default interests at a rate specified in Article 51 of the Law no. 6183 on
Procedures for Recovery of Public Receivables to be paid for such receivables as stipulated
in Article 8, paragraph (y), subparagraph (2a), from the date of the unjust transaction which
has led to the loss and/or the receivable,
- to enter in the related register the movable, immovable and rights that will be
undertaken to come up for the receivables and/or the losses of banks taken over by the Fund,
without requiring a court decision,
3) to register the activities carried out which are subject to registration and announce
them if necessary.
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The Fund is authorized to use the authorities, which are granted to it in accordance
with Article 8, paragraph (y), regardless of a contract or of another transaction upon the
resolution of the Board of Directors. The Fund may also use the afore-mentioned
authorizations after partial or complete sale, transfer or take over of the banks’ shares to third
parties.
z) Request books and documents and take all information, even they are confidential,
separately or continuously within appropriate time period and media (through letters,
microfilm, microchip, magnetic media etc. or on-line), from public organizations and
institutions along with persons or legal entities provided that it is limited with the
processes/transactions subject to Article 15 of the Act and provided that the circumstances
which may cause severe damages to the security of the State and main external benefits
thereof as well as professional secret, secrecy of family life and rights of defense are reserved,
regardless of the prohibitive and restrictive provisions of private laws,
aa) Pursue as legal successor the lawsuits and proceedings commenced against the expartners, directors and auditors of the bank, shares of which partially or completely belong to
the Fund, in case the shares thereof are transferred to third parties,
ab) Take over the subsidiaries of the banks which are deemed appropriate and shares
of which were transferred to the Fund; and carry out any kind of transactions regarding the
assets transferred to the Fund as a result of the activities performed within the framework of
Article 15 of the Act,
ac) In order to provide strengthening and restructuring of the financial structures of
banks, shares of which have been transferred to the Fund in accordance with Articles 14/3 and
14/4 of the Act, through examining and evaluating their financial structures in order to ensure
the continuation of the reliability and stability in the financial system on condition that the
Board deems it necessary the Fund takes any kind of measures as those mentioned below:
1- Increasing the capital;
2- Suspending or reducing the required reserves obligations also through removing the
penal interests on them by also taking the opinions of the Central Bank;
3- Purchasing subsidiaries, immovable and other assets thereof or taking them as
collateral and in return granting advance or depositing;
4- Taking over the claims and losses thereof;
5- Sale of the bank assets and shares to third parties, which the Fund will own through
this process by discount or other methods;
6- Guaranteeing the debts determined to be based on a real transaction in respect of the
bank records which have engendered or are expected to engender, providing the conversion of
any kind of claims and assets into cash or converting the banks, including those with public
capital banks, into cash on behalf of the Fund through other banks within the framework of
the agreements to be made;
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ad) Preparing the regulation, communiqué, circular, directive and other related
legislation to be issued in accordance with the Act,
ae) Fulfilling other duties and using the authorities granted by the Act.
SDIF’S INCOME AND MANAGEMENT OF ITS ASSETS
Resources of the Fund are stated in Article 15/2 of the Banks Act and Article 45 of the
Regulation. In this respect, the income of the Fund consists of the items mentioned below.
a) Insurance premiums on saving deposits, the scope, amount, tariffs, method and time
of collection of which will be determined by the Board,
b) Any deposit, custody accounts or claims, which have been subject to prescription in
accordance with Article Nr. 10 of the Act,
c) Contributions deposited by the founders of the institutions, which are granted
permission for establishment, into the Fund in an amount equal to 10% of the minimum
capital required in sub-paragraph (d) of paragraph (2) of Article 7 of the Banks Act for entry
to the system,
d) In the case of a permission for an acquisition of shares under the provisions of the
paragraph (2) of Article 8 of the Act, an amount to be deposited into the Fund by the
acquisition at the rate of 1% of the nominal value or, if higher, of the market price of the
shares bought,
e) Assets deposited to the Agency at the end of the liquidation process realized in
accordance with the Article Nr 18 (2) of the Act and kept by the Agency for a period of 10
years and publicized at the beginning of each year in accordance with the required procedure
and any such assets appropriated by the Fund due to the fact that they have not been called for
within 6 months after the date of the last publication,
f) 50% of judicial and administrative fines on account of violations of the provisions
of the Act,
g) Fines imposed on any members of the Banks Association of Turkey, who has failed
to comply fully and punctually with any general or specific measure, which the Board of the
Association has taken,
h) Penal interests on reserves and liquidity requirements collected pursuant to
paragraph 2 Article 40 of the Act on the CBRT Nr. 1211,
i) Revenues from the assets of the Fund, and other revenues,
The SDIF’s assets are managed pursuant to the SDIF Investment Directive. For
investment or to carry out administration and collection, accounts are opened in banks, which
are deemed appropriate according to the determined principles and the SDIF assets are placed
in the CBRT and other banks.
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OTHER FINANCING SOURCES
The resources to be used in case the assets of the Fund are insufficient to meet the
needs and under extraordinary conditions are stated in Article 15 of the Banks Act Nr. 4389
and Article 46 of the Regulation.
If the assets of the Fund are insufficient to meet the needs, then, advances may be
received from banks in the amount up to the total insurance premium paid by them in the
previous year, to be deducted from their future premium obligations. Such advances, together
with interest thereon at the rate to be determined by the Board, shall be deducted from future
premium obligations.
In extraordinary situations the Fund may borrow upon an authorization from the
Undersecretariat of the Treasury or it might borrow Government Bonds and Treasury Bills
from the Undersecretariat of the Treasury, where it is deemed necessary. Principles and
procedures regarding Government Bonds and Treasury Bills including their interest rates and
terms and conditions of repayments to the Treasury shall be determined together by the
Undersecretariat of the Treasury and the Agency. The Fund has all the rights to act on this
borrowing. The provisions concerning indebtedness contained in financial year budget laws
are also valid for these securities. Debts of SDIF arising from the Government Bonds and
Treasury Bills to the Undersecretariat of the Treasury, may be written-off upon the decision
of Council of Ministers.
Under extraordinary conditions that the resources of the Fund are insufficient, upon the
demand of the Board, the Central Bank shall advance money to the Fund. Terms, amounts,
repayment conditions, interest rates and other conditions of the advance shall be determined
by the Central Bank upon the opinion of the Board.
BALANCE SHEET AND ANNUAL REPORT OF THE SDIF
In accordance with Article 58 of the Regulation published in the Official Gazette Nr.
24482 dated August 3, 2001, the accounting period of the Fund is the calendar year. The fund
prepares an annual report including its annual balance sheet, income statement, activities
within the accounting year and opinions and recommendations thereof for the following
period as well as the measures to be taken and it submits a copy thereof to the Agency.
Likewise, it is stated in the Article 57 of the Regulation that the accounting and the
records of the Fund shall be kept in compliance with the circular to be determined by the
Board of the Directors and apart from the records of the Agency.
The accounting records of the Fund are kept in accordance with the SDIF’s
Accounting Plan and Explanation Thereof and the SDIF Directive on Accounting.
AUDITING
The annual accounts and expenditures of the Fund are subject to the same auditing
principles of the Agency in accordance with Article 7 of the Act Nr 4743. Within this
framework, the annual accounts of the Agency and consequently of the Fund, shall be audited
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by a committee consisting of an inspector from the Prime Minister’s Office, an auditor from
the Prime Minister’s Upper Supervision Board and an inspector from the Ministry of Finance.
The accounts of the Fund concerning 2000 were audited by a committee consisting of
an auditor from the Supreme Court of Public Accounts, an inspector from the Prime
Minister's Office and an inspector from the Ministry of Finance pursuant to Article 3 (2) of
the Banks Act Nr. 4389 and an examination report dated October 30, 2001 Nr.
BDDK.TMSF.2 were prepared. Auditing of accounts concerning year 2002 are still
continuing.
It is subject to provision that balance sheet and income statement of the Fund shall be
approved by an authorized independent auditing institution operating in Turkey with the
Article 19 titled “Independent Auditing” of the Accounting Directive of the Savings Deposit
Insurance Fund. The independent auditing of the financial statements of 2002 was carried out
by Güney Serbest Muhasebeci Mali Müşavirlik A.Ş. (an affiliated firm of Ernst & Young)
and the SDIF’s balance sheet and income statement dated December 31, 2002 has been
approved in the form which is published in this report.
EXCEPTIONS AND EXEMPTIONS
Pursuant to Article 15 (3) of the Banks Act Nr. 4389, the Fund is neither subject to the
General Accounting Act Nr. 1050, State Tenders Act Nr. 2886 and the Supreme Court of
Public Accounts Act Nr. 832 nor subject to all additions and amendments thereto and shall be
exempted from all taxes, duties and fees in accordance with the afore-mentioned article.
Although it is stated in Article 68 (b) of the Public Tenders Act Nr. 4734 dated
January 4, 2002 approved in the Grand National Assembly, that “provisions of other Acts
which grant exemption from State Tenders Act Nr. 2886 dated 08.09.1983 and the provisions
in breach of this Act shall not apply”, Article 2 also states that the SDIF as well as banks, the
shares of which partially or completely belong to the Fund are not subject to this Act.
On the other hand, it is stated in Article 7 of the Regulation on the Financial
Restructuring of the Debts to the Financial Sector and Amendments to be Made to Some Acts
Nr. 4743 that boards, upper boards and related institutions are not subject to the
Reimbursement Act Nr. 6245, General Accounting Act Nr. 1050 and the Supreme Court of
Public Accounts Act Nr. 832 and that the provisions of the other Acts in breach of this Article
shall not apply.
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FINANCIAL STATEMENTS, DEVELOPMENTS IN FUND RESOURCES AND
USAGE THEREOF
As it can be observed by analyzing the financial statements and fund flow statement
given in the following pages, the SDIF’s total funds that were TL 20,6 quadrillion as of end2001, increased by 15,04 % (TL 3,1 quadrillion) to TL 23,7 quadrillion as of end- 2002. 92,35
% of total assets are composed of fixed assets, 79,83% of which is composed of duty loss
accounts, 5,09 of long term loan receivables and 5,46 % of assets to be disposed off. When
compared with 2001, current assets and fixed assets increased by 29,48% and 13,99%
respectively. As a result of the decrease amounting to TL 9 quadrillion in SDIF own funds,
total liabilities only increased by 15,04% despite the 44,18% increase in foreign resources as
regards the previous year. Four percent of this increase was covered from short-term foreign
resources and 46,25%, from long-term foreign resources. The most important increase within
these resources was realized by the loans extended by the Treasury and interests thereof,
composing 96,30 of total foreign resources. The ratio of current assets to short term foreign
resources is 129,62%.
In 2002, realized total fund resources and utilizations was TL 15 quadrillion where,
70,79 % of the resources is obtained from advance and loans, while 9,14% from the
accumulated un-paid interests on advance and loans. 14,24% of the provided funds were used
in funding duty loss accounts, 8,4% of the securities, 7,41% in long-term loan receivables,
4,28% in assets to be disposed of and 4,19% in funding utilized advances and loans. 74,44%
of the resource increase generated in 2002 has been used to finance the negative own funds
deficit caused by TL 9 quadrillion current year losses.
As it can be observed by the analysis of the income statement, income generated from
main activities of the SDIF and income from fund investments increased by 29,18% and
70,95% respectively, however, the negative revenue- expense difference increased by 6,02%
to TL 9 quadrillion due to the financing expense of TL 8,8 quadrillion, which increased by TL
3,3 quadrillion when compared with the previous year, and the FX evaluation loss which,
despite its decrease by 52,54% when compared to the previous year, amounting to TL 1,7
quadrillion, endured due to the FX open position which amounted 9,2 billion USD as of end
of the year. Besides, operating income increased from TL 3,6 trillion in 2001 by TL 18,1
trillion to TL 21,7 trillion in 2002 mainly due to the changes in the organization and increase
in the number of personnel of the SDIF.
As a result, the imbalance between the income and expenses of the SDIF generated
from transactions it has performed concerning the SDIF banks increasingly grew in 2002. The
132,48 % increase in the negative level of the own fund size reveals how a part of the expense
of the restructuring experienced in the banking sector is financed.
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THE SDIF’S INCOME AND RESOURCES
THE SDIF’S INCOME
The distribution of the income collected by the SDIF or accruals realized on accounts
in 2002 is as follows:
(TL Million)
COMPONENTS OF INCOME

TL

Deposit Insurance Premiums
Prescription Revenues
Revenues from the Permissions for
Transferring Bank Shares
Default Fines
Income from Fines
Dividend Income
Interest Income
Income from Non-performing
Loans
Profits from Sale of the Assets to
be Disposed off
Income and profits from the Assets
to be Disposed off
Other Revenues from the Main
Activities of the Fund
Interest earned from Receivables
from the Bankruptcy
Administrations
Other Ordinary Income and Profits
Total

FX

Total

%

289.318.578

470.627.122

759.945.700

43,81

2.081.082
8.168.558

3.913.008
0

5.994.090
8.168.558

0,35
0,47

1.859.384
3.235.362
2.266.451
695.693.664
13.304.498

0
0
1.019.406
76.522.795
0

1.859.384
3.235.362
3.285.857
772.216.459
13.304.498

0,11
0,19
0,19
44,52
0,77

129.844.154

0

129.844.154

7,49

4.064.709

0

4.064.709

0,23

28.655.629

0

28.655.629

1,65

215.535

0

215.535

0,01

2.510.282

1.159.136

3.669.418

0,21

1.181.217.886

553.241.467

1.734.459.353

100,00

While total income of the SDIF was TL 1.279.470.914 million in 2001. It increased by
36% to TL 1.734.459.353 million in 2002. As it can be seen by the analysis of the income
statements, income from the Fund’s main activities increased by 29% whereas the SDIF’s
investment income increased by 63%.
FUND'S INCOME IN 2002

FX
32%

TL
68%
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FUND INCOME IN 2002
(TL BILLION)
900.000
800.000
76.523

700.000
600.000

470.627

500.000
400.000

695.694

300.000
200.000

289.319

100.000

6.092
66.361

129.844

0
Interest Income

Deposit Insurance
Premiums

Income from Assets to be
Disposed Of

Other Income
FX
TL

Deposit insurance premiums which are collected from the savings deposits
denominated in TL and FX, four times a year on a 25(2) out of 10.000 (26 out of 10.000 for
banks which cannot meet the standard ratios that has been in effect pursuant to Banks Act Nr.
4389) are the fundamental and permanent income sources of the SDIF. The total insurance
premiums collected in 2002 increased by 25% to TL 759.945.700 million when compared to
2001.

TL- DENOMINATED PREMIUM REVENUES BY TERMS (TL BILLION)

77.854
74.298
69.980
67.187

Dec. 2001

March 2002

June 2002

Sept. 2002

(2) Upon the Board's resolution Nr. 1043 dated May 14, 2003, the basic premium rates calculated by using saving deposits as well as gold
depot and FX deposit accounts having the nature of savings deposits are set to be 12,5 per ten thousand as of January 01, 2003. Upon the
same resolution, risk based premium system has been adopted and it has been decided that premium ratios of the banks which cannot satisfy
various criteria shall increase and maximum premium rates may increase to 23,5 per ten thousand.
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While TL denominated total insurance premiums amounted to TL 225.504.261 million
in 2001, it amounts to TL 289.318.578 million in 2002.
Breakdown by currencies of the premiums collected in FX from FX deposit accounts
having the nature of savings deposits in 2001 and 2002 is set forth below:
Currency

2002

2001

USD

221.575.724

222.972.121

EUR

92.931.951

93.273.163

308.125.738

306.186.495

Total (USD Equivalent)

FX PREMIUMS (USD)

78.302.473

77.827.054

77.575.018

74.421.193

Dec. 2001

March 2002

June 2002

Sept. 2002

While TL equivalents of FX-denominated insurance premiums calculated by the
exchange rates as of the date of collection amounted to TL 384.554.113 million in 2001, it
increased to TL 470.627.122 million in 2002.
Insurance premium collections and the progress made in savings deposit beginning
from 1984 are summarized below:
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TL AND FX-DENOMINATED INSURANCE PREMIUMS COLLECTED BETWEEN 1984 – 2002

YEAR
1984-1989
1990

1990
1991

1991
1992

1992
1993

1993
1994

1994
1995

1995
1996

1996
1997

1997
1998

PERIOD

SAVINGS DEPOSIT
TL (TL Million)
FX (USD Thousand) (*)

PREMIUM AMOUNT
TL (TL Million)
FX (USD Thousand) (*)
164.309

65.135
5.265

I

24.807.595

5.264.744

24.808

II

26.769.755

5.358.281

26.770

5.358

III

28.915.845

5.941.358

28.916

5.941

103.285

21.778

IV

32.501.480

6.691.529

32.501

6.692

I

35.337.688

6.175.422

35.338

6.175

II

40.864.281

6.447.870

40.864

6.448

III

48.447.705

7.881.531

IV

57.311.171

9.161.943

48.448

7.882

157.151

27.196

57.311

9.162
14.420

I

64.933.370

9.644.215

97.402

II

71.249.252

11.141.380

106.876

16.697

III

79.549.984

12.770.857

119.327

19.138

380.916

59.417

IV

90.750.119

11.404.570

136.125

17.081

I

103.460.275

11.194.931

155.190

16.798

II

106.346.159

11.157.187

159.519

16.711

III

114.679.223

12.276.362

172.019

18.397

622.854

68.987

185.177

18.746

IV

123.451.622

12.505.553

I

134.026.664

11.884.543

201.040

17.824

II

268.278.767

11.183.457

694.117

28.406

III

303.163.440

12.212.526

785.185

31.445

1.865.519

96.421

IV

326.231.672

13.451.992

830.833

34.162

I

428.752.392

14.407.369

1.089.917

36.371

II

559.501.290

14.192.802

1.421.946

35.896

III

630.858.443

14.647.032

1.603.430

37.058

4.946.127

143.487
43.848

IV

684.202.406

17.231.902

1.733.287

I

839.816.463

16.533.171

2.123.728

41.745

II

1.083.756.815

16.610.968

2.766.407

42.169

III

1.355.670.473

17.317.796

3.467.280

43.995

10.090.702

171.756

IV

1.731.895.113

18.083.850

4.422.614

45.862

I

1.882.214.251

18.135.238

4.811.785

46.015

II

2.266.666.610

18.290.559

5.795.397

46.133

III

2.728.528.809

18.580.712

6.979.246

46.881

22.009.042

184.891

IV

3.191.416.971

20.283.906

8.064.815

50.828

I

3.514.834.315

20.728.933

8.882.179

51.581
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TL AND FX-DENOMINATED INSURANCE PREMIUMS COLLECTED BETWEEN 1984 – 2002

YEAR

PERIOD

1998
1999

SAVINGS DEPOSIT
TL Million
FX (USD Thousand) (*)

II

4.668.797.233

20.865.054

11.783.187

III

5.418.740.835

28.309.790

13.701.588

71.558

42.431.768

225.732

16.286.440

58.239

IV

1999
2000

PREMIUM AMOUNT
TL Million
FX (USD Thousand)(*)

6.422.915.921

22.982.488

51.765

I

7.651.927.934

22.529.187

19.403.004

57.092

II

9.308.616.574

23.395.250

23.602.332

59.379

III

11.817.324.718

26.230.571

29.925.755

66.629

89.217.530

241.339

IV

13.340.834.838

28.275.652

33.583.710

71.401

I

13.598.253.890

30.492.265

34.161.410

76.863

II

14.484.532.736

31.977.336

36.568.374

80.812

III

15.145.425.268

33.240.948

38.516.610

84.186

142.830.104

313.261

2000

IV

17.888.197.399

31.427.487

45.412.645

79.446

2001

I

22.605.106.926

29.476.867

57.073.892

74.479

2001
2002

II

24.742.744.816

30.052.238

60.635.429

70.903

III

24.820.633.970

32.287.108

62.306.012

81.358

225.427.979

306.186

IV

27.354.657.007

32.539.868

67.186.789

77.827

I

29.190.797.212

32.121.404

69.979.618

74.421

II

30.973.771.456

32.088.829

74.297.852

77.575

III

32.364.447.844

32.527.929

GENERAL
TOTAL

77.854.319

78.302

289.318.578

308.125

829.565.864

2.233.713

* The exchange rates at the last day of each period, are taken as basis in calculation of
USD equivalents.

SAVINGS DEPOSITS BY YEARS (TL TRILLION )

32.364,4

27.354,7

17.888,2

13.340,8

6.422,9
3.191,4
1.731,9
32,5

1990

57,3

90,8

123,5

326,2

1991

1992

1993

1994

684,2

1995

1996

26

1997

1998

1999

2000

2001

2002
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FX DEPOSIT ACCOUNTS BY YEARS (USD MILLION)
32.539,9

31.427,5

32.527,9

28.275,7

22.982,5
20.283,9
18.083,9
17.231,9
13.452,0
12.505,6
11.404,6
9.161,9
6.691,5

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

2001

2002

TL-DENOMINATED INSURANCE PREMIUMS BY YEARS (TL BILLION )

289.319

225.428

142.830

89.218

42.432
22.009
103

1990

157

1991

381

1992

623

1993

1.866

4.946

10.091

1994

1995

1996

27

1997

1998

1999

2000

2001

2002
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FX-DENOMINATED INSURANCE PREMIUMS BY YEARS (USD MILLION )
313

306

308

241
226
185
172
143

96
69
59
22

1990

27

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

2001

2002

Any deposit, custody accounts or claims, which have been subject to prescription in
favor of the SDIF in accordance with Article 10/4 of the Banks Act Nr. 4389 as they have not
been asked by depositors thereof for 10 years, amount recorded as income increased by 57%
in 2002 and accounted for TL 5.994.090 million.
With the aim of keeping information on deposits, custody accounts and claims, which
have been subject to prescription, in electronic media and realizing the transactions/operations
regarding the reimbursement requests more effectively, as a result of the project carried out in
2001 and 2002, the information received from banks in CD format began to be received in
electronic media through Banking Data Transfer System (BDTS) in 2002.
In the Banks Act Nr. 4389, it is stipulated that the bank founders shall pay to the Fund
the contribution for entering to the system in the amount of 10% of the paid-up capital; and in
the amount of 1% of the highest amount of nominal or market price for assigning the shares
of the bank, which has been previously established. Within this framework, the amount of
collection in 2002 is TL 8.168.558 million.
The provisions of the Act Nr. 6183 enforce in collection of the SDIF’s income.
Accordingly, the amount of the default fines imposed on the incomes that could not be
collected in due time is TL 1.859.384 million in 2002.
Fifty percent of judicial and administrative fines on account of the infringement of the
Banks Act Nr. 4389 are appropriated as income by the Fund. The total amount of
administrative fines collected by the SDIF in 2002, and appropriated by the Fund is TL
3.235.362 million. The remaining 50% of administrative fines collected by the Fund is
transferred to the Accounting Bureau of the Ministry of Finance of the Republic of Turkey
within the following month of collection.
Total incomes earned by the SDIF amounts to TL 3.285.856 million are driven by
dividend payments of the subsidiaries.
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The interest income that the SDIF acquired in cash or on account from its various
assets in 2002 amounts to TL 772.216.459 million, TL 466.015.422 million of which was
acquired through Government Bonds and Treasury Bills. The interest income acquired from
deposits in other banks increased by 181% when compared to 2001 and reached to TL
306.158.563 million. The interest income received from the CBRT amount to TL 42.474
million.
Total of interest income from non-performing loans and other income in 2002 amounts
to TL 13.304.498 million and its share in total income is 0,9%.
Profits made in 2002 from the sales of banks, subsidiaries, intangible and tangible
fixed assets taken over pursuant to the Banks Act Nr. 4389 amounts to TL 129.844.154
million and the amount of loss is TL 78.719.470 million. A net profit of TL 51.124.684
million is made from asset sales in 2002.
The total of income and profits which have further transferred to the SDIF after the
sales regarding the assets in question within the framework of the agreements signed with the
purchasers of assets disposed off by the SDIF in 2002 amounts to TL 4.064.709 million.
Total other income of the SDIF from its main activities in 2002 amounts to TL
28.655.629 million and, the amount is comprised of collections from personal responsibility
prosecutions and interest accrued on the extended subordinated loans.
Finally, the SDIF’s other ordinary incomes and profits in 2002 amount to TL
3.669.419 million.
BORROWINGS
In accordance with paragraph 2 of Article 15 of the Banks Act Nr. 4389, in
extraordinary situations, the SDIF can borrow upon permission of the Undersecretariat of
Treasury or when necessary, the Treasury can issue long-term special issue government bonds
to be extended to the Fund as a loan.
Accordingly, due to TL-denominated, FX- denominated and FX-indexed special issue
government bonds issued within the framework of the lending agreements signed on
November 16, 2000 and November 15, 2001 by the Undersecretariat of Treasury and SDIF;
and within the framework of the protocol principles dated January 17, 2001 signed between
the Undersecretariat of Treasury, the Central Bank and the SDIF; and within the framework
of lending agreement regarding the extension of subordinated loans to T. Vakıflar Bankası
T.A.O. signed by the Undersecretariat of Treasury and SDIF on January 08, 2003, total debts
of the SDIF to the Undersecretariat of Treasury amounts TL 38,1 quadrillion TL in end-2002.
Since the said debt of the SDIF is traced by the Undersecretariat of Treasury on FX
sale rates of the CBRT, the FX-denominated and FX-indexed debts which were evaluated in
previous years according to CBRT’s FX purchasing rates are evaluated according to FX sale
rates of the CBRT in 2002 with a view to ensuring the compliance of the SDIF’s records with
the Undersecretariat of Treasury.
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Bond
TL (TL Million)
USD
EURO
USD Indexed
EURO Indexed
Total

Principal and
Remaining GB Stock
16.163.822.664
8.216.180.692
559.730.290
343.980.560
828.469.950

TL Equivalent
(TL million)
16.163.822.664
13.494.123.710
958.086.419
564.948.168
1.418.086.214
32.599.067.175

Interest Accrued on
Principal and
Remaining GB Stock
5.177.732.748
155.420.197
1.668.593
2.370.753
9.078.372

TL Equivalent
(TL million)
5.177.732.748
255.259.645
2.856.119
3.893.687
15.539.386
5.455.281.584

Under extraordinary conditions where the assets of the SDIF are insufficient, upon the
request of the Agency, the Central Bank shall advance to the SDIF, pursuant to Article 15,
paragraph 5 of the Banks Act Nr. 4389. The Central Bank has extended a two-year FXindexed advance amounting to TL 750 trillion in three tranches on December 04, 2000,
December 06, 2000 and February 22, 2001 (amounts to USD 995,173,190 by using the
exchange rates as of the dates of extension) through collateralizing special issue government
bonds amounting USD 996,000,000 issued by the Undersecretariat of Treasury. The
outstanding balance of the said advance was TL 426.593.808 million as of December 31,
2002 and closed as a result of the payments made on February 21, 2003, March 31, 2003 and
April 22, 2003.
SDIF EXPENSES AND INVESTMENTS
SDIF EXPENSES
While the SDIF’s total expenses are TL 9.778.469.953 million TL as of end-2001,
they increased to TL 10.746.006.800 million in 2002 driven by the increase in financing
expenses by 57,93% to TL 8.877.168.606 million in 2002.
Operating expenses in 2002 amounted to TL 21.738.208 million. The distribution of
operating expenses by amount and percentage is set forth in the following table:
(TL Million)
Operating Expenses
Personnel Wages and Expenses
Wages of Members of the Bank’s Board of Directors and Auditors
Travelling Allowances
Service Purchases
Supplies and Material Purchases
Other Expenses
Depreciation Expenses
Total

30

Amount
11.934.712
114.450
310.292
7.256.874
1.554.936
501.218
65.726
21.738.208

%
54,90
0,53
1,43
33,38
7,15
2,31
0,30
100
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OPERATING EXPENSES 2002

Other Expenses
2,31%

Supplies and
Material Purchases
7,15%

Depreciation
Expenses
0,30%

Personnel Wages
and Expenses
54,90%

Service Purchases
33,38%

Travelling
Allowances
1,43%

Wages of Members
of the Bank's
Board of Directors
and Auditors
0,53%

The increase amounting to TL 18.106.014 million in operating expenses in 2002 is driven
by the employment of 240 new contractual personnel at the last months of 2001 which
increased the total number of contractual personnel to 281, and by employment of 114
contractual personnel in 2002 and by the increase in service purchases in 2002. 395
contractual personnel of the SDIF are subject to all insurance branches, 3 personnel to
Pension Fund of Republic of Turkey and 19 are already retired from social security
institutions.
PLACINGS
Outstanding balances of the total TL-denominated deposits of the SDIF in the CBRT
and other banks, as of the end of 2002, are set forth below:
TL-Denominated Accounts

(TL Million)
1.676.442
31.911.273
2.605.247
538.045.443
574.238.405

Deposit Accounts in the CBRT (Sight)
Investment Accounts (Sight)
Administrative Accounts (Sight)
Deposit Accounts in Other Banks (Time)
Total

Outstanding balances of the total FX-denominated deposits of the SDIF in the CBRT
and other banks, as of the end of 2002, are set forth below on a comparative basis in related
currencies.
FX Deposit Accounts (Sight)
Deposit Accounts in the CBRT
Deposit Accounts in Other Banks

Currency
USD
EUR
USD

Dec. 31, 2002
3.088.855
1.637.091
229.321.519

Dec. 31, 2001
199.216.075
48.231.812
88.908

Of the outstanding balance of TL 538 trillion in time deposits accounts of the other
banks, TL 141 trillion corresponds to the amount to be paid by Tekfenbank A.Ş. in 3
installments in 2003 and 2004 pursuant to the share sale contract dated June 30, 2001 of Bank
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Ekspres and the remaining TL 397 trillion corresponds to the SDIF’s accounts in
Bayındırbank and Pamukbank.
The breakdown of Government Bonds and Treasury Bills in the portfolio of the SDIF
as of end-2002 is set forth below:
Government Bonds and Treasury Bills in TL
Date of
Purchase

Interest Rate
(%)

Purchase Value

April 18, 2002

267.935.360

Dec. 27, 2002

Outstanding Balance
as of Dec. 31, 2002

30,66

Due Date

252.614.303

Sept. 7, 2005

Government Bonds and Treasury Bills in USD
Outstanding Balance as of
Interest Rate
Dec. 31, 2002
(Annual %)
(TL Million)
3,95
1.207.152.240

Purchase
Value
(USD Million)
735

Date of
Purchase

(TL Million)

Due Date

Nominal Value
252.614.303

Nominal Value
(USD Million)

Dec. 4, 2005

735

FUNDS TRANSFERRED TO THE SDIF BANKS
The breakdown of deposits, capitals, reserves and subordinated loans in SDIF banks as
of December 31, 2002 is set forth below on a bank-by-bank basis:
(TL Million)
Bank’s Name
Bayındırbank
Pamukbank
Türkbank
Total

Deposit

Capital

290.800.244
421.456.996
712.257.240

Reserves

440.522.000
470.000.000
101.428.607
1.011.950.607

12.435.212.058
2.918.946.291
15.354.158.349

Subordinated
Loans
900.988.975
353.801.904
1.254.790.879

Total
14.067.523.277
3.810.403.287
455.230.511
18.333.157.075

GENERAL FX POSITION
Currency equivalents of the outstanding balances of the FX-denominated and FXindexed deposit accounts recognized in the SDIF’s balance sheet as of end-2002 and socalculated long and short positions are set forth below.
SDIF’s FX Balance
Currency

Assets

LONG (SHORT)
POSITIONS

Liabilities

USD
EQUIVALENT

TL
EQUIVALENT
(TL Million)

USD

1.333.754.144

9.201.778.156

(7.868.024.012)

(7.868.024.012)

(12.860.293.116)

EUR

94.842.760

1.496.914.067

(1.402.071.307)

(1.461.238.766)

(2.388.396.224)

GBP

217.444

1.105

216.339

346.630

566.567

IRR

10.600

-

10.600

1

2

JPY

24.116.060

-

24.116.060

201.811

329.860

904.128

373.075

531.053

380.016
(9.328.334.320)

621.137
(15.247.171.774)

CHF
TOTAL
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BANKS TRANSFERRED TO THE
SAVINGS DEPOSIT INSURANCE
FUND
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BANKS TRANSFERRED TO THE SAVINGS DEPOSIT INSURANCE FUND
Banks
Banks Merged
Egebank
Yurtbank
Yaşarbank
Bank Kapital
Ulusalbank
Interbank
Esbank
İktisat Bankası

Date of Transfer to
the SDIF

Current Status

December 21, 1999
December 21, 1999
December 21, 1999
October 27, 2000
February 28, 2001
January 7, 1999
December 21, 1999
March 15, 2001

Merged with Sümerbank on January 26, 2001.
Merged with Sümerbank on January 26, 2001.
Merged with Sümerbank on January 26, 2001.
Merged with Sümerbank on January 26, 2001.
Merged with Sümerbank on April 17, 2001.
Merged with Etibank on June 15, 2001.
Merged with Etibank on June 15, 2001.
Its license to perform banking activities was revoked on December 7, 2001
and liquidation process was initiated. Then the liquidation was removed
and it was merged with Bayındırbank by the Resolution taken in the
General Assembly thereof dated April 4, 2002.
Its license to perform banking activities was revoked on December 28,
2001 and liquidation process was initiated. Then the liquidation was
removed and it was merged with Bayındırbank by the Resolution taken in
the General Assembly thereof dated April 4, 2002.
Its license to perform banking activities was revoked on January 18, 2002
and merged with Bayındırbank on the same date.
Its license to perform banking activities was revoked on December 28,
2001 and liquidation process was initiated. Then the liquidation was
removed and it was merged with Bayındırbank by the Resolution taken in
the General Assembly thereof dated April 4, 2002.
Its license to perform banking activities was revoked on September 30,
2002 and merged with Bayındırbank on the same date.

Kentbank

July 09, 2001

EGS Bank

July 09, 2001

Etibank

September 27, 2000

Toprakbank

November 30, 2001

Banks Sold
Bank Ekspres

December 12, 1998

Demirbank

December 06, 2000

Sümerbank

December 21, 1999

Sitebank

July 09, 2001

Tarişbank

July 09, 2001

Banks Under Liquidation Process
Türkbank
November 06, 1997

Kıbrıs Kredi
Bankası
SDIF Banks
Bayındırbank
Pamukbank

September 27, 2000
July 9, 2001
June 19, 2002

Sold to Tefken Group on June 30,2001. Merged with Tekfenbank A.Ş. on
October 26, 2001.
Share Transfer Contract was signed with HSBC Bank Plc. on September
20, 2001, actual share transfer was realized on October 30, 2001.
Merged Sümerbank was sold to Oyak Group on August 09, 2001, transfer
of Sümerbank to Oyakbank A.Ş. was registered on January 11, 2002.
Carries out its activities as Oyakbank A.Ş.
Share Transfer Contract was signed with Novabank SA on December 20,
2001 and share transfer operation was realized on January 25, 2002.
Share Transfer Contract regarding its transfer to Denizbank A.Ş. was
signed on October 21, 2002 and actual share transfer was finalized by
October 25, 2002. The merger of Denizbank A.Ş. and Tarişbank was
deemed convenient by the BRSA on December 19, 2002 and the merger
was realized on December 27, 2002.
Dissolution and liquidation of the bank was decided in the General
Assembly meeting of the bank held on August 09, 2002 and the Resolution
on liquidation was registered in Trade Office on August 14, 2002 and
announced in Trade Register Gazette dated August 19, 2002 Nr. 5616. In
the General Assembly meeting dated April 9, 2003 of the bank liquidation
process of which was continuing, liquidation balance sheet dated August
14, 2002 of the bank was approved and new liquidation officers were
assigned.
Liquidation process is still continuing.
Determined as transition bank which will carry out asset management
function.
Upon Resolution dated January 31, 2003 Nr. 978 of the Board and
Resolution dated January 31, 2003 Nr. 61 of the SDIF Board, the contract
regarding the restructuring of the debts of Çukurova Group to Pamukbank
and Yapı ve Kredi Bankası A.Ş. was signed by the BRSA and SDIF with
Çukurova Group on January 31, 2003. The deadline for submitting bids for
the bank, sale process of which was initiated again was June 13, 2003.
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Legal Ground for the Transfer of Banks to the SDIF
Transferred pursuant to
Amended Banks Act
Nr. 3182
Türkbank
Bank Ekspres
Interbank

Article 14/3 of the
Banks Act
Nr. 4389

Article 16/1 of the
Banks Act
Nr. 4389

Yaşarbank
Demirbank
Sitebank
Ulusalbank
Tarişbank

Kıbrıs Kredi Bankası

Article 14/3 and 4 of the
Banks Act
Nr. 4389
Egebank
Yurtbank
Sümerbank
Esbank
Etibank
Bank Kapital
İktisat Bankası
Bayındırbank
Kentbank
EGS Bank
Toprakbank
Pamukbank

Banks Transferred to the SDIF
Taken-over
Türkbank
Bank Ekspres
Interbank
Egebank
Yurtbank
Sümerbank
Esbank
Yaşarbank
Etibank
Bank Kapital
Demirbank
Ulusalbank
İktisat Bankası
Sitebank
Tarişbank
Bayındırbank
Kentbank
EGS Bank
Toprakbank
Pamukbank

Merged
Sümerbank
-Egebank
-Yurtbank
-Yaşarbank
-Bank Kapital
-Ulusalbank
Bayındırbank
-Etibank
-Interbank
-Esbank
-EGS Bank
-Toprakbank
-İktisat Bankası
-Kentbank

Sold
Bank Ekspres
Sümerbank
Demirbank
Sitebank
Tarişbank

36

Under Liquidation
Process
Türkbank
Kıbrıs Kredi Bankası

Still Under the
Structure of the
SDIF
Bayındırbank
Pamukbank
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BANKS TRANSFERRED TO THE FUND WITHIN THE SCOPE OF ARTICLES 64
AND 65 OF THE AMENDED BANKS ACT NR. 3182
TÜRK TİCARET BANKASI A.Ş.
Process of Transfer to the Fund
The administration of Türkbank has been transferred to the SDIF according to Article
64/2 of the amended Banks Act Nr. 3182 with the approval of the Related Ministry dated May
26, 1997, but the execution has been interrupted with the Resolution of the 8th Administrative
Court dated July 14, 1997, Nr. 1997/679.
Türkbank has been taken under the scope of Article 64 of the amended Banks Act
Nr.3182 upon the Approval of Related Ministry dated August 4, 1997, Nr. 97/1487 and within
the measures stated in that article new members have been appointed to the board of directors
and board of inspectors of the bank, and it has been deemed appropriate that keeping in a
transitory account without interest in the bank the amount of TL 40 trillion paid to Türkbank
by the Fund under the scope of Article 65 of the amended Banks Act Nr. 3182, in order to be
used in the capital increase to be realized, until the capital increase procedures are finalized,
and gathering of the General Assembly of the Bank until the end of August, 1997 with the
aim of increasing the capital to TL 50 trillion and commitment of the capital will be increased
within 15 days following the General Assembly, committing and paying the capital not
committed and not paid within this period in order to be set-off to the payments previously
made by the Fund according to the SDIF Regulation has been deemed appropriate.
Stock rights of Türkbank that are not exercised in the capital increase of TL 42.290
billion foreseen to be increased in cash in the Extraordinary General Assembly held on
29.08.1997, are offered to the SDIF with the Resolution of the Bank’s Board of Directors
dated October 2, 1997, Nr. 4283. Stock rights that were not exercised have been used by the
Fund on November 6, 1997 upon Approval of the Related Ministry dated August 4, 1997, Nr.
92/1487 and 84,52% of the ownership of the Bank’s shares have been transferred to the SDIF.
In the Extraordinary General Meeting of Türkbank held on February 3, 1998 it has
been decided to increase the capital to TL 120 trillion in cash by increasing it by TL 70
trillion. Accordingly the SDIF paid the portion it acquired from the capital increase to
Türkbank on March 16, 1998. The SDIF currently owns 84,52% of the Bank’s registered
capital and, 92,84% of the paid-up capital due to the fact that other shareholders did not use
their stock rights.
Strengthening of the Financial Structure
Sight deposits amounting to TL 63.008.608.000.000 were injected into the Bank
according to the provision “the evaluation of deposit done to the banks the shares and
management of which are under the SDIF by the Fund as a subordinated item in the own
funds account” of the Approval of the Undersecretariat of the Treasury Nr. 99/1266 dated
July 28,1999, for the required fund deficit to increase the capital adequacy ratio of Türkbank
to 8% as of April 15, 2000 with the Resolution of the Administrative Board of the SDIF Nr.
44 dated April 26, 2000. Furthermore it has been decided to close the deposit account with the
Resolution of the Administrative Board of the Savings Deposit Insurance Fund Nr. 59 dated
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June 19, 2000, upon acquisition of a profit amounting to TL 5,453 billion by the Bank as of
April 2000, the losses of which amounted to TL 1,159 billion in the period of March 2000.
Special issued Government Bonds and Treasury Bills have been transferred to
Türkbank, so as to be accounted in the reserve fund to come up for its fund needs and
restructure its balance sheet within the framework of the Fund’s Board of Directors’
Resolutions issued on different dates.
It has been decided that the Bank’s reserve requirement ratios have been reduced to
zero until December 31, 2000 and that the exemption from penal interests to be engendered
due to the fact and that it can not fulfill the FX position ratio will be further applied until
adoption of a second Resolution with SDIF Resolution Nr. 1, dated January 08, 2001.
Special issue government bonds transferred to Türkbank are decided to be converted
into subordinated loan without seeking for maturity condition by the Resolution dated
February 15, 2002 Nr. 106 of the Board of Directors of the SDIF and special issue
government bonds in question are decided to be adopted as subordinated loan without seeking
for maturity condition by the Resolution dated February 15, 2002 Nr. 622 of the Board.
Other Actions Taken About the Bank
With the Resolution of the Banking Regulation and Supervision Board Nr. 346 dated
June 15, 2001, it has been decided that Türkbank’s license to carry out banking activities and
accept deposits is to be revoked as of July 1, 2001, due to the fact that the Bank cannot be
prevented from generating losses and is impossible to be sold, in order to ensure the reliability
and stability in the financial system. It has been further decided that the liquidation of the
Bank in question is to be realized pursuant to the provisions the Turkish Commercial Code
regarding the dissolution and liquidation within the concept of Article 18 of the Banks Act Nr.
4389 and according to Articles of Association of the Bank. So the SDIF is to be authorized to
execute the liquidation operations within this framework.
In the lawsuit opened by Türk Ticaret Bankası Munzam Sosyal Güvenlik Emekli ve
Yardım Sandığı Vakfı (Türk Ticaret Bankası Foundation for Additional Social Security,
Retirement and Aid Fund) with request for the suspension of the execution and annulment of
the Board’s Resolution in question, the 10th Department of the Council of State has
interrupted the execution of the Resolution of the Banking Regulation and Supervision
Agency foreseeing the withdrawal of Türk Ticaret Bankası A.Ş.’s license to carry out banking
activities and accept deposits as of July 1, 2001 “until the session of defense of the
Administration and adoption of a new decision” on June 28, 2001. Upon reception of the
administrative defenses of the defendant and of the interim decision answer dated June 28,
2001, the 10th Chamber of the Council of State has decided to refuse the request for
interruption on July 13, 2001 according to the status of the case and to the legal nature of the
conflict.
Within this framework of the decree dated September 28, 2001 issued by the Senior
Board of the Council of State Administrations Lawsuit within the framework of the refusal of
the Decree Nr. 2001/1787, dated July 13, 2001, by Türk Ticaret Bankası Munzam Sosyal
Güvenlik Emekli ve Yardım Sandığı Vakfı regarding the refusal the request for interruption
of the execution made by the 10th Department of the Council of State, it’s been decided with a
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simple majority in principle to accept the claimant’s refusal along with the execution of the
operation subject to the lawsuit.
Lawsuit filed by Türk Ticaret Bankası Munzam Sosyal Güvenlik Emekli ve Yardım
Sandığı Vakfı by the demand of revocation of the Resolution dated June 15, 2001 Nr. 346 of
the Board was objected concerning the merits of the dispute by the Resolution Nr. 2001/1787
E., 2002/1648 K. dated May 17, 2002 of the 10th Department of the Council of State.
The SDIF Board decided the revocation of Türkbank’s license to carry out banking
activities and accept deposits as of July 1, 2001 through the Resolution Nr. 429 dated June 27,
2002 due to the fact that the Bank cannot be prevented from generating losses and is
impossible to be sold, liquidation of the Bank in question is to be realized pursuant to the
provisions the Turkish Commerce Law regarding the dissolution and liquidation and within
the scope of Article 18 of the Banks Act Nr. 4389 as well as according to Articles of
Association of the Bank and within the framework of the Resolution dated June 15, 2001 Nr.
346 of the Board on granting authorization to the SDIF, the Board of the Bank decided to call
shareholders for an Extraordinary General Assembly to execute the liquidation operations
within this framework. Extraordinary General Assembly of the said bank was held on August
09, 2002, the bank was decided to be dissolved and liquidated and the resolution on
liquidation was registered to Trade Register Office on August 14, 2002 and announced in
Trade Register Gazette dated August 19, 2002 Nr. 5616.
On the other hand, Türk Ticaret Bankası Munzam Sosyal Güvenlik Emekli ve Yardım
Sandığı Vakfı filed a lawsuit before İstanbul 9th Commercial Court of First Instance regarding
the suspension of the execution through preliminary injunction, of Ordinary and
Extraordinary General Assembly Resolutions dated August 09, 2002 and the abovementioned court decided to suspend the execution of the resolutions in question through
preliminary injunction on November 28, 2002.
Resolution dated May 17, 2002 Nr. 2001/1787 E., 2002/1648 K. of the 10th Chamber
of the Council of State regarding the dismissal of the lawsuit filed with the demand of
revocation of the Resolution dated June 15, 2002 Nr. 346 is examined by General Assembly
of Administrative Lawsuit Chambers of the Council of State upon the appeal demand of the
plaintiff’s counsel and the Resolution of the 10th Department of the Council of State was
cancelled by the Resolution of the Board dated October 18, 2002 Nr. 2002/629 E., 2002/733
K. due to incomplete analysis.
10th Department of the Council of State will re-establish a provision for the revocation
of the Resolution dated June 15, 2001 Nr. 346 of the Board on the Resolution dated June 15,
2001 Nr. 346 of the Board regarding the revocation of the license of Türkbank to carry out
banking activities and accept deposits as of July 01, 2002 and the realization of the liquidation
of the bank in question pursuant to the provisions the Turkish Commerce Law regarding the
dissolution and liquidation and within the scope of Article 18 of the Banks Act Nr. 4389 as
well as according to Articles of Association of the Bank and granting authorization to the
SDIF for carrying out liquidation procedures within this scope.
By the Resolution dated October 21, 2002 Nr. 656 of the SDIF Board, in kind and
cash deposits existing as of October 21, 2002 as well as current account balances and other
debts along with related documents of Türkbank for which liquidation procedures was started
on August 19, 2002 according to Article 18(2) of the Banks Act Nr. 4389 are decided to be
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kept by Bayındırbank in the name of the Agency and for representing the SDIF and return
procedures are decided to be carried out by the bank in question in case the creditors apply
through announcement in the way it is stated in the provision of the said legislation.
On the other hand, the General Assembly meeting of Türkbank under liquidation
which was planned to be held on December 12, 2002 for approval of the inventory liquidation
opening balance-sheet drawn-up pursuant to Article 444 of the Turkish Commercial Code was
not held as Türk Ticaret Bankası Munzam Sosyal Güvenlik Emekli ve Yardım Sandığı Vakfı
has brought a lawsuit before the 9th Commercial Court of First Instance of İstanbul on
suspension of the execution of the Resolutions taken during the Extraordinary and Ordinary
General Assemblies dated August 09, 2002 through preliminary injunction and the said court
has decided on suspension of the execution of the resolutions through preliminary injunction
on the hearing dated November 28, 2002. However, through the Resolution taken by the said
court during the hearing on March 4, 2003, the decision on suspension of the execution on the
Bank’s liquidation was removed.
The above-mentioned Extraordinary General Assembly of the bank was held on April
09, 2003, inventory and liquidation opening balance sheet prepared according to Article 444
of Turkish Commercial Code was approved and liquidation officers were appointed.
Legal process regarding the bank is still continuing.
BANK EKSPRES A.Ş.
Process of Transfer to the Fund
A Share Transfer Contract has been signed between Korkmaz Yiğit İnşaat Taahhüt ve
Ticaret A.Ş., Korkmaz Yiğit Holding A.Ş. and their guarantors Korkmaz Yiğit and the SDIF
on December 12, 1998 pursuant to the Approval of the Related Ministry, Nr. 71581, dated
October 25, 1998 notified with the letter of the Undersecretariat of the Treasury Nr. 71583,
dated October 25, 1998, and shares with a nominal value of TL 9.837.693.840.000
corresponding 98,38% of Bank Ekspres A.Ş. which belongs to the afore-mentioned
companies, have been bought for TL 1 billion by the Savings Deposit Insurance Fund with
this contract. In the Extraordinary General Assembly Meeting of Bank Ekspres A.Ş. held on
December 12, 1998 within the framework of “Signed Proceedings” arranged according to the
new partnership structure, the Bank’s capital has been increased from TL 10 trillion to TL 30
trillion and the SDIF’s share amounting to TL 19.675.387.676.400 regarding the capital
increased has been paid by deduction from the deposit account transferred to the Bank in
question on December 29, 1998. Furthermore, it has been decided that the stock rights
amounting to TL 324.609.003.600 which has not been used by other partners of Bank Ekspres
A.Ş. is to be used by the Fund with the Resolution of the Administrative Board of the SDIF
Nr. 31, dated March 2, 1999, and the payment has been realized through deduction of the
deposit previously transferred to the Bank in question on March 2, 1999. After the stock
rights not used by other partners have been used by the Fund, the capital share of SDIF in
bank Ekspres A.Ş. has reached 99,46%.
It has been decided that those who are in charge of the Bank’s existing Board of
Directors to be dismissed and new personnel appointed instead with the Savings Deposit
Insurance Fund Board of Directors’ Resolution Nr. 22, dated November 16, 2000.
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Strengthening the Financial Structure
Elimination of the reserve requirement ratio and liquidity liabilities of Bank Ekspres
and return of existing amounts in the CBRT to the bank has been deemed appropriate.
The amount of the Fund deposit which was TL 71.500.003.320.000 as of its transfer
date to the Fund has reached TL 131.041.760.998.990 together with its interest as of December
31, 2000.
TL deposits have been transferred to the Bank to ensure the strengthening of the
liquidity within the framework of the Fund’s Board of Directors’ resolutions issued on
various dates between October 26, 1998- December 12, 1998. Furthermore, special issued
Government Bonds and Treasury Bills have been given to the Bank, so as to be accounted in
the reserve fund, to provide a sound structure and to end the losses.
Other Actions Taken About the Bank
The Board of Directors of the Bank has been authorized to negotiate on Tekfen
Holding A.Ş. offer of which has been assessed and to evaluate the results obtained with the
SDIF’s Resolution dated June 22, 2002, Nr. 110, and it has been decided that a portion of TL
29.837.690.518.200 of the shares of the Fund be sold to Tekfen Holding A.Ş. as of June 30,
2001. Assets and liabilities items that are not purchased by Tekfen Holding A.Ş. are transferred
to the Fund banks based on their book value as of the same date.
Approving the registration of General Assembly Resolutions of both banks regarding
the transfer of Tekfen Yatırım ve Finansman Bankası A.Ş. to Bank Ekspres by the Board
Resolution dated October 18, 2001 Nr.489 and the changing of the title of “Bank Ekspres
Anonim Şirketi” as “Tekfenbank Anonim Şirketi” were deemed appropriate according to
Article 18(1) of the Banks Act Nr. 4389 and “Regulation on Merger and Acquisitions of
Banks” issued in accordance with the provision of the said Article.
INTERBANK A.Ş.
Process of Transfer to the Fund
Interbank A.Ş., the financial structure of which is increasingly weakening and the
management of which is under the scope of Article 64 of the Amended Banks Act Nr. 3182
upon the Prime Ministry’s Approval Nr. 892, dated January 6, 1999, notified with the letter of
the Undersecretariat of the Treasury Nr. 954, dated January 7, 1999, has been transferred to
the Savings Deposit Insurance Fund pursuant to Article 64, paragraph 2 of the Act in
question.
Through transfer of TL 30 trillion which corresponds to nominal values of 100 % of
the Bank’s shares of the losses to be determined in the balance sheet to be arranged as of
January 7, 1999 which is the transfer date of Interbank A.Ş.’s management to the SDIF with
the Administrative Board of the Fund’s Resolutions dated January 7, 1999, Nr. 3,4 and 5
within the framework of Article 65 of the Act in question, the afore-mentioned amount has
been paid on January 15, 1999 to Interbank A.Ş. by deduction from the deposit made, the
Bank’s shares have been registered to the stock register on behalf of the Fund and new
Members of the Board of Directors and inspectors have been appointed.
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Strengthening of Financial Structure
It has been decided to take over a further of TL 10 trillion loss, in the balance sheet
arranged as of January 7, 1999 (which is the transfer date of the Bank to the Fund, with the
Resolution of the Administrative Board of the Fund Nr.28 dated February 16, 1999) relating
with the capital increase, upon Interbank A.Ş.’s notification with the letters dated February 4,
1999 and February 12, 1999 stating that the paid-up capital thereof has been increased to TL
40 trillion as a result of the fact that the 1st call payment regarding the capital increase has
been realized by previous partners; furthermore, stock rights regarding the 2nd call payment
amounting TL 10 trillion for the capital increase has not been made due to the fact that the
participation commitment required to be realized by February 3, 1999 the latest was not been
fulfilled by Interbank A.Ş.’s previous partners and that the offer of unused stock rights to the
Fund with the Resolution of the Bank’s Board of Directors Nr. 9/13, dated January 27, 1999,
pursuant to the authority given by the Extraordinary General Assembly of Interbank A.Ş. held
on December 08, 1998. The total amount of TL 20 trillion which is the sum of the equivalent
of loss taken over and stock rights regarding the 2nd call payment, have been paid through setoff deposit previously transferred to the Bank on February 17, 1999.
Upon Resolutions Nr. 36, dated March 23, 1999, and Nr. 40 dated April 20, 1999 of
the Administrative Board of the SDIF, it has been decided to increase the paid-up capital by
TL 30 trillion and by TL 20 trillion, respectively, in order to strengthen its financial structure
and as a result of execution of the resolutions, the paid-up capital of Interbank A.Ş. which
totally belongs to the Fund has increased to TL 100 trillion.
After the date of the Bank’s transfer to the Fund on January 7, 1999, deposit has been
injected into the Bank, in order to strengthen its liquidity, until May 22, 2001 within the
framework of the resolutions taken by the Administrative Board of the Fund on different
dates.
With the Resolution Nr. 1, dated January 8, 2001 of the SDIF, it has been decided that
the application of elimination of reserve requirements and exemption of the bank from penal
interests to generate due to the fact that the bank could not balance the FX position ratio will
be continued until adoption of a second resolution.
Other Actions Taken About the Bank
It has been decided that the withdrawal of the right to travel abroad of partners holding
the afore-mentioned Bank’s management and control together shall be requested from the
related Court with the Resolution of the Administrative Board of the Savings Deposit
Insurance Fund Nr. 11, dated January 31, 2000, within the framework of the provision of
paragraph 14/5-b, subparagraph (bc) of the Banks Act Nr. 4389 amended with the Act Nr.
4491 according to the provisions of provisional Article 2(l) of the Banks Act Nr. 4389, Article
4-c of the Council of Ministers Resolution Nr. 99/13765 before January 07, 1999 which is the
date of transfer of Interbank A.Ş.
Within the framework of the Action Plan dated November 17, 2000 on the sale of the
SDIF banks in which Interbank A.Ş. is included and “Resolution on the conditions required
for the applicants who will establish a bank or take over the shares of the current banks or the
shares of the SDIF banks” of the BRSA, published in the Official Gazette Nr. 24221 dated
November 5, 2000 and “The principles and procedures on the applications for the
establishment of banks and transfer of shares” published in the Official Gazette Nr. 24235
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dated November 19, 2000, it has been decided upon the Resolution Nr. 346 dated June 15,
2001 of the Banking Regulation and Supervision Board that Interbank A.Ş., the sale process
of which could not be realized, shall be merged through transfer with all assets and liabilities
under Etibank A.Ş. and procedures of merger through transfer are to be finalized until June 2,
2001, that the license to perform banking activities and accept deposits of Interbank A.Ş.,
which has merged under Etibank A.Ş., shall be revoked as of July 2, 2001, that Interbank A.Ş.
shall be cancelled from the Trade Register through withdrawal of its status of legal entity after
all rights and obligations of Interbank A.Ş. have been legally transferred to Etibank A.Ş. and
it has been made public that the decision of the Board of Directors of Interbank A.Ş. approved
by the 2nd Notary in Beyoğlu on December 6, 2001 under Nr. 33830 has been registered and
announced according to provisions of the Turkish Commercial Law Nr. 6762 by the İstanbul
Trade Register Office on December 14, 2001.
BANKS TRANSFERRED TO THE SAVINGS DEPOSIT INSURANCE FUND
ACCORDING TO ARTICLE 14, PARAGRAPHS 3 AND 4 OF THE
BANKS ACT NR. 4389
EGEBANK A.Ş.
Process of Transfer to the Fund
With the Resolution of Council of Ministers Nr. 99/13765 published in the (revision)
Official Gazette Nr. 23914, dated December 22, 1999, shareholder rights, except dividend, of
Egebank A.Ş. along with its management and control have been transferred to the Savings
Deposit Insurance Fund according to Article 14, paragraphs 3 and 4 of the Banks Act Nr.
4389 amended with the Act Nr. 4491 and the TL 25 trillion loss amounting to its paid-up
capital has been taken over by the Fund and the same amount has been paid to the related
Bank, within the framework of Article 14, paragraph 5/a (ab) of the Banks Act, and all the
Bank’s shares have been registered on behalf of the Fund. Current members of Board of
Directors and Inspectors have been discharged and new members have been appointed within
the framework of Article 4(b) of the Resolution of the Council of Ministers in question upon
approval of the Minister.
Strengthening of the Financial Structure
It has been decided that Egebank A.Ş.’s penal interests engendered and to be
engendered due to the fact that it could not fulfill its reserve requirement ratios are to be
annulled with the Resolution of the Administrative Board of the Savings Deposit Insurance
Fund Nr. 88, dated December 29, 1999, and according to sub-paragraph 14/6 (b) of the banks
Act Nr. 4389 amended with the Act 4491.
It has been decided that Egebank A.Ş.’s required reserves in the Central Bank of the
Republic of Turkey be returned due to the needs of the Bank, according to sub-paragraph 14/6
(b) of the Banks Act Nr. 4389 amended with the Act Nr. 4491 and within the framework of
the Resolution of the Administrative Board of the Savings Deposit Insurance Fund Nr. 1,
dated January 4, 2000.
Deposits have been transferred to the Bank to strengthen its liquidity within the
framework of the SDIF’s Board of Directors’ resolutions issued on different dates.
Furthermore, Government Bonds and Treasury Bills have been given so as to be accounted in
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the reserve fund, in order to end the losses of the Bank and to provide it with a sound
structure.
Other Actions Taken About The Bank
A declaration of property has been requested, within the framework of the Resolution
of the Administrative Board of the Savings Deposit Insurance Fund dated December 29,
1999, Nr. 86, from the partners, holding the management and control of Egebank A.Ş.,
directly or indirectly or alone or together, within the scope of Article 14-5(b) of the Banks Act
Nr. 4389 amended with the Act 4491, according to Article 14, paragraphs 3 and 4 of the Act
in question. Furthermore, decisions on preliminary injunction have been made by the related
courts concerning any kind of disposition over their assets and the right of natural person
partners to travel abroad has been withdrawn.
A request on reimbursement and indemnification has been introduced to ensure the
collection of the resources determined to be used by the partners in question within the
framework of the Resolution of the Administrative Board of the Savings Deposit Insurance
Fund dated February 14, 2000, Nr. 18, and actions of debt have been opened in the related
courts due to the amounts not paid despite the request of reimbursement and indemnification.
Personal bankruptcies of Egebank A.Ş.’s directors, who are determined responsible by
Sworn Bank Auditors, have been demanded pursuant to Article 17, paragraph 2 of the Banks
Act Nr. 4389 amended with the act Nr. 4491 within the framework of the Administrative
Board and the Board of Directors of the Savings Deposit Insurance Fund’s Resolutions issued
on various dates, and a declaration of property has been requested from the related people
who have been withdrawn their right to travel through preliminary injunction over their assets
according to the court resolutions taken.
As a result of the assessments made within the framework of the “Action Plan” dated
November 17, 2000 which has been enforced regarding the sales of SDIF banks in which
Egebank A.Ş. is included, it has been decided to merge the Banks through transfer with all
assets and liabilities under Sümerbank A.Ş. and it has been decided that procedures of merger
through transfer are to be finalized until February 20, 2001, that the license to perform
banking activities and accept deposits of the Bank which has merged under Sümerbank A.Ş.
shall be revoked with a new Board Resolution and the Bank in question shall be cancelled
from the Trade Register through the withdrawal of its status of legal entity after all rights and
obligations thereof have been legally transferred to Sümerbank A.Ş, with the Resolution of
the Banking Regulation and Supervision Board Nr. 160, dated January 26, 2001, about
Egebank A.Ş. which does not fulfill the required conditions due to lack of interest of the
investors.
Within this framework, the license of Egebank A.Ş. to carry out banking activities and
accept deposits has been withdrawn pursuant to Article 14 of the Banks Act Nr. 4389 with the
Resolution of The Banking Regulation and Supervision Board Nr. 178, dated February 17,
2001, published in the Official Gazette dated February 18, 2001 and Nr. 24322.
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SÜMERBANK A.Ş.
Process of Transfer to the Fund
With the Resolution of Council of Ministers Nr. 99/13765, it has been appropriated
that the ownership of the shares of Egebank A.Ş. along with its management and control have
been transferred to the Fund, the Bank’s loss, corresponding to its paid-up capital amounting
to TL 24 trillion has been transferred to the Fund, within the scope of Article 14, paragraph
5/a, sub-paragraph (ab) of the Banks Act Nr. 4389 amended with the Act Nr. 4491, according
to the Administrative Board of the Savings Deposit Insurance Fund’s Resolutions Nr. 75,
dated December 22, 1999, and the same amount has been paid to the Bank and all its shares
have been registered to the Bank’s stock register on behalf of the Fund.
Strengthening of the Financial Structure
Pursuant to the Resolution of the Board of Directors of the Fund Nr. 1, dated January
8, 2001, it has been decided that the reserve requirement ratios have been brought down to
zero until December 31, 2000 and exemption from penal interests, to be engendered due to
the fact that Sümerbank A.Ş. could not fulfill its FX position ratio shall be further applied
until adoption of a second resolution; and the execution of reserve requirements, liquidity
position, liquidity and FX position ratio, net FX position / capital base, net FX position +
forward transactions /capital base ratio, capital adequacy standard ratio shall be suspended
for one year so as to start on the date of resolution and the penalties regarding the liabilities
have been removed before the date of transfer with the Resolution of Board of SDIF Nr. 17,
dated January 26, 2001.
Special issue government bonds have been injected on various dates to the Bank so as
to be recorded as deposit and reserve fund, in order to cover the liquidity requirement arisen
from market conditions, to prevent the bank to generate losses and to provide a sound
financial structure.
Other Actions Taken About The Bank
Notifications through notary have been sent for the reimbursement and
indemnification of the resources used by the partners, holding the management and control
before the transfer of the Bank, within 60 days according to the provision of Article 14/5,
paragraph (b), sub-paragraph (ab) of the Banks Act Nr. 4389 amended with the Act Nr. 4491.
Action of debt against partners of the bank, holding directly or indirectly, alone or together
the management and control of the Bank, according to the Financial Structure Reports to be
arranged by Sworn Bank Auditors has been opened to provide the collection of the amounts
not paid despite the demand of reimbursement and indemnification.
Personal bankruptcy lawsuits have been commenced regarding the previous directors
of Sümerbank A.Ş., who have been found responsible by Sworn Bank Auditors due to losses
and a decision on preliminary injunction has been made on their assets, and they have been
withdrawn their right to travel abroad according to Article 17 of the Banks Act.
The Action Plan regarding the sale of Sümerbank A.Ş. has been enforced and within
the framework of the plan in question, conditions required for applicants to buy shares of the
bank have been determined with “the Resolution on the conditions required for the applicants
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who will establish bank or take over shares of the current banks or the shares of the SDIF
banks” of the BRSA, published in the Official Gazette Nr. 24221, dated November 5, 2000
and “the principles and procedures on the permission applications for establishment of banks
and share transfer” regarding the documents to be required from the applicants have been
published in the Official Gazette dated November 19, 2000, Nr. 24235.
The buyer, who has the conditions required, has been determined with the Resolutions
of the Banking Regulation and Supervision Board dated December 23, 2000 and January 12,
2001, and this buyer has been allowed to carry out a pre-examination in the Bank. However,
the sale procedures could not be realized due to insufficient offers.
Upon the Resolution of the Banking Regulation and Supervision Board Nr. 160, dated
January 26, 2001, Egebank, Yurtbank, Yaşarbank (the sale procedures of them could not be
realized as foreseen) and Bank Kapital A.Ş. of which can not be offered for sale, have been
merged through transfer under the structure of Sümerbank A.Ş with all their assets and
liabilities, by the Resolution of the Board of Directors of the SDIF Nr. 17, dated January 26,
2001.
Following the Resolution of the Banking Regulation and Supervision Board Nr. 230,
dated April 17, 2001, Ulusalbank has been merged through transfer along with all its assets
and liabilities under the structure of Sümerbank A.Ş., upon Resolution of the Savings Deposit
Insurance Fund Nr. 69, dated April 18, 2001.
It has been decided that the shares of Sümerbank A.Ş. shall be offered to sell with the
conditions determined by the Resolution of the Board of Directors of the Savings Deposit
Insurance Fund Nr. 92, dated May 28, 2001, and that this shall be published in the Official
Gazette. Investors, having the required conditions to be a bank owner according to the
conditions stated in the Resolution of the Banking Regulation and Supervision Board Nr. 320,
dated June 13, 2001, are given the opportunity to carry out a pre-examination in the Bank,
Upon the Resolution of the Board of Directors of the Savings Deposit and Insurance
Fund Nr. 148, dated July 31, 2001, as a result of the assessments made on the offers
submitted, it has been decided that the shares and management of Sümerbank A.Ş., all shares
of which belong to the SDIF, shall be transferred to the OYAK (Armed Forces Pension Fund)
and consequently the shares of Sümerbank A.Ş. have been taken over by OYAK on August
10, 2001 pursuant to the share transfer contract dated August 9, 2001.
Upon the Resolution Nr. 157, dated August 8, 2001, of the SDIF, balance sheet items
that have not been transferred to OYAK, have been transferred to the Fund and to the other
banks operating under the SDIF.
General Assembly Resolutions of Sümerbank A.Ş. and Oyak Bank A.Ş., concerning
the transfer of Sümerbank A.Ş. to Oyak Bank A.Ş., through the withdrawal of the status of
legal entity of Sümerbank A.Ş., deemed appropriate by the Board Resolution Nr. 569, dated
January 2, 2002, and consequently Sümerbank A.Ş. has been transferred to Oyak Bank A.Ş.
through the withdrawal of the status of legal entity of Sümerbank A.Ş. on January 11, 2002.
The transfer in question has been published in the Trade Register Gazette Nr. 5465, dated
January 15, 2002.

46

SDIF Annual Report 2002

YURT TİCARET VE KREDİ BANKASI A.Ş.
Process of Transfer to the Fund
In accordance with the Resolution Nr. 99/13765 of the Council of Ministers published
in the Official Gazette Nr. 23914, dated January 22, 1999, shareholder rights (except
dividend) and management as well as control of Yurt Ticaret ve Kredi Bankası A.Ş. were
transferred to the SDIF pursuant to Article 14, paragraphs 3 and 4 of the Banks Act Nr. 4389
(amended with the Act Nr. 4491) and the transfer of the ownership of the Bank’s shares was
deemed appropriate in accordance with Article 14, paragraph Nr. 5 of the Act in question, in
addition to this within the framework of Article 14, paragraph 5/a (ab) of the Banks Act, TL
10 trillion loss equivalent to the paid-up capital of Yurt Ticaret ve Kredi Bankası A.Ş. was
taken over by the Fund and the same amount was paid to the Bank and all shares of the Bank
in question have been recorded in the stock register on behalf of the Fund.
Pursuant to Article 4(b) of the afore-mentioned Resolution of the Council of
Ministers, the current members of Yurt Ticaret ve Kredi Bankası A.Ş.’s Board of Directors
and Board of Auditors have been dismissed upon suggestion of the SDIF and approval of the
Minister and new members have been assigned.
Within the framework of Article 14/5, 17/2 and 17/3 of the Banks Act, in accordance
with the Resolutions of the Administrative Board of the SDIF on Yurt Ticaret ve Kredi
Bankası A.Ş. and Article 14/4, declarations of property have been requested from natural
person or legal entity shareholders who hold the management and control of Yurt Ticaret ve
Kredi Bankası A.Ş. directly or indirectly, alone or together and from the directors who have
been found responsible according to the Reports on Incompliance with the Banking
Legislation prepared by Sworn Bank Auditors and who have been both held subject to
preliminary injunction through related court decisions concerning the prevention measures on
their properties and the afore-mentioned persons have been withdrawn their right to travel
abroad.
Strengthening of the Financial Structure
Within the framework of Article 14, paragraph 6 of the Banks Act and pursuant to
Resolutions of the Administrative Board of the SDIF, penal interests engendered by the fact
that Yurt Ticaret ve Kredi Bankası A.Ş. could not meet the FX position ratio, have been
removed and Yurt Ticaret ve Kredi Bankası A.Ş. has been exempted from the penal interests
to be arisen due to this reason until December 31, 2000. It has been decided that the
exemption from reserve requirements and from penal interests to be engendered by the fact
that the FX position ratio are not met, shall be further applied until a second resolution is
adopted pursuant to the Resolution Nr. 1, dated January 08, 2001 of the SDIF’s Board of the
Directors.
Within the framework of the Resolutions of the Administrative Board and the Board
of Directors of the SDIF, the bank was deposited in order to strengthen its liquidity position
and special issue government bonds were injected into the Bank on various dates in order to
be recorded as reserve fund, to put an end to its losses and provide a sound financial structure.
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Other Actions Taken About The Bank
Within the framework of Article 14-5(b) of the Banks Act Nr. 4389 (amended with the
Act Nr. 4491), reimbursement and indemnification have been requested from shareholders
who directly or indirectly, alone or together hold the management and control of Yurt Ticaret
ve Kredi Bankası A.Ş of which has been transferred to the Fund, in accordance with Article
14, paragraphs 3 and 4 of the afore-mentioned Act, in order to ensure the collection of bank
resources which the shareholders made use of. Action of debt has been opened in the related
court, for the amounts which have not been paid despite reimbursement and indemnification
requests.
In accordance with Article 17, paragraph 2 of the Banks Act Nr. 4389 (amended with
the Act Nr. 4491), personal bankruptcy proceedings against the directors of Yurtbank A.Ş.
who have been deemed responsible in the reports of Sworn Bank Auditors, have been
requested through proceedings of personal responsibilities thereof within the framework of
resolutions issued by the Fund’s Administrative Board on various dates, declarations of
property have been requested from the related persons and they have been forbidden to travel
abroad through the application of a preliminary injunction on property thereof pursuant to
court decisions.
Within the framework of the Action Plan dated November 17, 2000 on the sale of
SDIF banks including Yurt Ticaret ve Kredi Bankası A.Ş., as a result of the assessments
showing that the necessary conditions of offer have not appeared due to the fact that the
investors did not pay attention, upon Resolution Nr. 160, dated January 26, 2001 of the
BRSA, it has been decided that Yurtbank Ticaret ve Kredi Bankası A.Ş., with all assets and
liabilities thereof, shall merge through transfer with Sümerbank A.Ş. Furthermore, merger
operations shall be realized no later than February 20, 2001, the license to perform banking
activities and accept deposits shall be revoked upon a new resolution of the Board and the
bank shall be cancelled from trade register through withdrawal of status of legal entity after
the legal acquisition of all rights and obligations of the merged bank is concluded.
Accordingly, the license of Yurt Ticaret ve Kredi Bankası A.Ş., to perform banking
activities and accept deposits has been revoked upon the Resolution Nr. 178 dated February
17, 2001 of the Banking Regulation and Supervision Board. The decision on the registration
and announcement of cancellation from the trade register through the revocation of its legal
entity, are published in the Official Gazette Nr. 5349, dated July 30, 2001.
ESKİŞEHİR BANKASI T.A.Ş.
Process of Transfer to the Fund
As it has been deemed appropriate upon the Resolution Nr. 99/13765 of the Council of
Ministers published in the Official Gazette Nr. 23914 (revised) dated December 22, 1999 that
the shareholder rights, except dividends, along with the management and control as well as
the ownership of the shares of the Bank, shall be transferred to the Fund; TL 45 trillion loss of
the Bank, equivalent to the paid-up capital, has been taken over by the Fund and the same
amount has been paid to the Bank and all shares of the Bank in question have been registered
in the stock register thereof on behalf of the Fund, in accordance with the Resolution Nr. 75
dated December 22, 1999, of the Administrative Board of the SDIF and within the
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framework of Article 14, paragraph 5(ab) of the Banks Act Nr. 4389 (amended with the Act
Nr. 4491).
Pursuant to Article 4(b) of the afore-mentioned Resolution of the Council of
Ministers, the current members of Eskişehir Bankası T.A.Ş’s Board of Directors and the
Board of Inspectors have been dismissed upon suggestion of the Fund and approval of the
Minister, and the new members thereof have been assigned.
Strengthening of the Financial Structure
Within the framework of Article 14, paragraph 6 of the Banks Act and pursuant to
resolutions of the Administrative Board of the SDIF, penal interests of Eskişehir Bankası
T.A.Ş. engendered and to be engendered due to its inability to meet its legal reserve
requirements have been removed and they have been reduced to zero until December 31,
2000. Moreover, the Bank has been exempted from penal interests engendered and to be
engendered by the fact that the FX position requirement could not be met until December 31,
2000. It has been decided by the Fund that the exemption from legal reserve requirements and
penal interests to be engendered due to FX position requirement shall be further applied until
a second resolution is adopted.
In accordance with the Resolutions of the Administrative Board of the SDIF, special
issued bonds have been injected on different dates into the bank as to be recorded in its
reserve fund and deposit accounts in order to meet its liquidity needs, to put an end to its
losses and to provide a sound financial structure to it.
Other Actions Taken About The Bank
Within the framework of the Article 14-5(b) of the Banks Act Nr. 4389 (amended with
the Act Nr. 4491), declarations of property have been requested within the framework of
resolutions of the Administrative Board of the SDIF on various dates from the shareholders
who directly or indirectly and alone or together control the management and control of the
Bank, which has been transferred to the Fund in accordance with Article 14, paragraphs 3 and
4 of the afore-mentioned Act; decisions on preliminary injunction taken by the related Courts
regarding prevention measures on their properties have been applied and natural person
shareholders have been deprived from their right to travel abroad. Moreover, reimbursement
and indemnification have been requested in order to ensure the collection of bank funds which
the shareholders make use of and the action of debt has been opened in the related court,
regarding the amounts which have not been paid despite reimbursement ve indemnification
requests.
In accordance with the Article 17 of the Banks Act Nr. 4389 (amended with the Act
Nr. 4491), personal bankruptcies have been requested against the directors of Eskişehir
Bankası T.A.Ş. who have been deemed responsible in the reports of Sworn Bank Auditors
through proceedings of personal liabilities, the related persons have been asked for a
declaration of property and deprived from their rights to travel abroad through the application
of a preliminary injunction on their property pursuant to court decisions.
Within the framework of the Action Plan dated November 17, 2000 on the sale of
SDIF banks including Eskişehir Bankası T.A.Ş. and “Resolution on the conditions required
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for the applicants who will establish a bank, take over shares of current Banks or the shares of
the SDIF Banks” of the Banking Regulation and Supervision Board, published in the Official
Gazette Nr. 24221, dated November 5, 2000, and “The principles and procedures on
applications for the establishment of banks and share transfers” published in the Official
Gazette Nr. 24235, dated November 19, 2000, it has been decided that Eskişehir Bankası
T.A.Ş. sale process of which could not be realized shall be merged through transfer with all
its assets and liabilities under Etibank A.Ş., upon Resolution Nr. 346, dated June 15, 2001, of
the Banking Regulation and Supervision Board, the procedures of merger through transfer
shall be finalized until July 2, 2001 and that the license to perform banking activities and
accept deposits of Eskişehir Bankası T.A.Ş., which have been merged under Etibank A.Ş.,
shall be revoked as of July 2, 2001 and Etibank A.Ş. shall be cancelled from the Trade
Register through withdrawal of status of legal entity after all rights and obligations of
Eskişehir Bankası T.A.Ş. have been legally transferred to Etibank A.Ş. and it has been made
public that the decision of the Board of Directors approved by the 2nd Notary of Eskişehir
Bankası T.A.Ş. in Beyoğlu Nr. 33830, dated December 6, 2001, has been registered and
announced according to provisions of the Turkish Commercial Law Nr. 6762 by the İstanbul
Trade Register Office.
BANK KAPİTAL T.A.Ş.
Process of Transfer to the Fund
Upon the Resolution Nr. 85, dated October 27, 2000 of the Banking Regulation and
Supervision Board, shareholder rights, except dividends, as well as management and control
of Bank Kapital T.A.Ş. have been transferred to the Fund, pursuant to Article 14, paragraphs
3 and 4 of the Banks Act; ownership of the shares has been transferred to the Fund, as a result
of 13.4 trillion TL loss equivalent of the paid-up capital of the Bank has been taken over by
the Fund, upon the Resolution Nr. 14, dated October 27, 2000 of the Board of Directors of the
Fund and pursuant to Article 14, paragraph 5, subparagraph (a)/(ab) of the same Act. And all
shares of the bank in question have been recorded in the stock register on behalf of the Fund.
Upon the Resolution Nr. 16, dated October 27, 2000 of the Board of Directors of the
Fund, the members of the Bank Kapital T.A.Ş.’s Board of Directors and Board of Inspectors
have been dismissed and new members have been assigned.
In accordance with Article Nr. 14 of the Banks Act, declarations of property have been
requested from shareholders and Courts have been requested to apply preliminary injunction
on their properties, also, preliminary injunction has been applied by the related court, on their
properties in order to ensure that no limitation be brought on their properties with material
and personal rights (confiscation, mortgage, etc.) and that these properties are not transferred
and assigned to third parties; directors who have control over the management of the bank
have been withdrawn their right to travel abroad.
Strengthening of the Financial Structure
Upon the Resolution Nr. 18, dated October 30, 2000 of the Board of Directors of the
SDIF, it has been decided that legal reserve requirements shall be reduced to zero until
December 31, 2000; that penal interests engendered and to be engendered due to the fact that
Bank Kapital T.A.Ş. could not meet the legal reserve requirements shall be revoked; that
reserve requirement amounts in the Central Bank shall be returned to the Bank; that penal
interests engendered due to the fact that Bank Kapital T.A.Ş. could not fulfill the FX position
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ratio shall be revoked and the Bank shall be exempted from the penal interests to be arisen
due to this until December 31, 2000.
Upon the Resolution Nr. 1, dated January 8, 2001 of the Board of Directors of the
SDIF, it has been decided that the exemption from penal interests to be arisen due to the fact
that the FX position ratios are not met and from legal reserve requirements shall continue
until a second resolution is adopted.
Demand deposits have been injected into the Bank on various dates in order to meet
the liquidity needs thereof.
Other Actions Taken About the Bank
Upon Resolution, Nr. 160, dated January 26, 2001 of the Banking Regulation and
Supervision Board and Resolution Nr. 17, dated January 26, 2001, of the Board of Directors
of the SDIF, it has been decided that Sümerbank A.Ş., Egebank A.Ş., Yurt Ticaret ve Kredi
Bankası A.Ş., T. Tütüncüler Bankası Yaşarbank A.Ş., conditions of offer to sale of which
have not been appeared as the sufficient interest could not be shown by investors and Bank
Kapital T.A.Ş., which is deemed impossible to be sold, shall merge under Sümerbank A.Ş.
and that merger procedures through transfer shall be finalized until February 20, 2001; and
that licenses of banks merged under Sümerbank A.Ş. to perform banking activities and accept
deposits shall be revoked upon a new resolution of the Board and the merged banks shall be
cancelled from the trade register through withdrawal of their status of legal entity after the
legal acquisition of all rights and obligations of the merged bank has been concluded.
Upon Resolution Nr. 23, dated February 16, 2001 of the Board of Directors of the
SDIF, it has been decided to apply to the Banking Regulation and Supervision Board for the
revocation of the licenses to perform banking activities and accept deposits of Egebank A.Ş.,
Yurt Ticaret ve Kredi Bankası A.Ş., T. Tütüncüler Bankası Yaşarbank A.Ş. and Bank Kapital
T.A.Ş, which have been merged through transfer under Sümerbank A.Ş., so upon the
Resolution Nr. 178, dated February 16, 2001 of the Banking Regulation and Supervision
Board, it has been decided to revoke the license of the afore-mentioned banks including Bank
Kapital T.A.Ş.
Upon Resolution Nr. 32, dated March 13, 2001 of the Board of Directors of the SDIF,
it has been decided that the reimbursement and indemnification shall be requested in order to
ensure the collection of bank funds, which the major ex-shareholders made use of and that the
lawsuit shall be commenced in order to collect losses from major ex-shareholders who have
not paid the requested amount despite the fact that reimbursement and indemnification have
been requested. Lawsuits have been commenced against the related persons in the
Commercial Court.
Personal bankruptcy lawsuits have been commenced against bank directors who were
deemed responsible by Sworn Bank Auditors and procedures on any kind of prevention
measure to be taken on the properties of the afore-mentioned persons and on the rights to
travel abroad have been implemented.
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ETİBANK A.Ş.
Process of Transfer to the Fund
Upon Resolution Nr. 86, dated October 27, 2000, of the Banking Regulation and
Supervision Board, shareholder rights, except dividends, and management and control of
Etibank A.Ş. have been transferred to the Fund, in accordance with the Article Nr. 14,
paragraphs 3 and 4 of the Banks Act and all shares of the Bank in question have been
transferred to the Fund, due to the fact that TL 30 trillion loss equivalent to the paid-up capital
of Etibank A.Ş. has been taken over by the Fund upon Resolution Nr. 15, dated October 27,
2000, of the Board of Directors of the SDIF and pursuant to Article 14, paragraph 5 (a)/(ab)
of the same Act.
Upon Resolution Nr. 17, dated October 27, 2000, of the Board of Directors of the
SDIF, the former members of Etibank A.Ş.’s Board of Directors and Board of Inspectors have
been dismissed and new members have been assigned. Within the framework of Article Nr.
14-5 (b) of the Banks Act, declarations of property have been requested from the
shareholders, who directly or indirectly, and alone or together control the management and
control of the Etibank A.Ş.; preliminary injunction decision taken from the related Courts has
been applied and natural person shareholders have been withdrawn their rights to travel
abroad. Moreover, declarations of property have been received from the bank’s exshareholders responsibilities of whom are determined by Sworn Bank Auditors, the decision
of the related court on preliminary injunction has been applied and their personal bankruptcies
have been requested.
Strengthening of Financial Structure
In accordance with the Article Nr. 14, paragraph 6(b) of the Banks Act Nr. 4389
(amended by the Act Nr. 4491), it has been decided that legal reserve requirements shall be
reduced to zero until a further resolution is adopted; that penal interests engendered and to be
engendered by the fact that Etibank A.Ş. could not meet the legal reserve requirements shall
be revoked; that reserve requirement amounts in the Central Bank shall be returned; penal
interests engendered by the fact that Etibank A.Ş. could not realize FX position requirement
shall be removed and that the bank shall be exempted from penal interests to be engendered
for this reason until a further resolution is adopted.
Within the framework of the resolutions of the Board of Directors of the SDIF, sight
deposits were injected, in order to strengthen the liquidity position of the Bank. Moreover,
Government Bonds and Treasury Bills have been given to the Bank as to be recorded in its
reserve fund, in order to put an end to its losses and to provide a sound financial structure.
Other Actions Taken About the Bank
In accordance with Resolution Nr. 20, dated February 9, 2001 of the Board of
Directors of the SDIF, the reimbursement and indemnification of the Bank funds have been
requested which the ex-shareholders have made use of them who directly or indirectly, and
alone or together with, control the management and control of Etibank A.Ş. all shares of
which belong to the Fund due to the fact that the loss amounting to the paid-up capital of
Etibank A.Ş. has been taken over by the Fund and upon the Resolution Nr. 67 dated April 17,
2001 of the Board of Directors of the SDIF, it has been decided that lawsuits shall be
commenced against ex-shareholders of the Bank regarding the amounts that are not paid
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despite the reimbursement and indemnification requests in order to ensure the collection of
Bank resources.
In accordance with the Article Nr. 17, paragraph Nr. 2 of the Banks Act Nr. 4389
(amended by the Act Nr. 4491), personal bankruptcy proceedings against the directors of
Etibank A.Ş., who have been found responsible in the reports of Sworn Bank Auditors, have
been requested through proceedings of personal liabilities thereof, declarations of property
have been requested from the related persons and they have been withdrawn their rights to
travel abroad through the application of preliminary injunction on their property pursuant to
court decisions.
Upon Resolution Nr. 22, dated February 10, 2002, of the Board of Directors of the
SDIF, the sale process of Etibank A.Ş. has been determined and investors have been granted
time to make application, carry out due diligence and submit proposals. However, there has
been only one application and upon the evaluation of the Board it has been decided that the
offer to purchase Etibank shares shall be refused due to the fact that the applicant’s financial
power is not sufficient to provide the capital to be injected into Etibank A.Ş.
Upon Resolution Nr. 346, dated June 15, 2001, of the Banking Regulation and
Supervision Board which has been published in the Official Gazette Nr. 24439, dated June 21,
2001, it has been decided that Interbank A.Ş. and Eskişehir Bankası T.A.Ş. shall be merged
under Etibank A.Ş. with all their assets and liabilities pursuant to the Resolution Nr. 101,
dated June 15, 2001 of the Board of Directors of the SDIF.
Upon Resolutions Nr. 159 dated August 08, 2001 and Nr. 237 dated October 5, 2001
of the Board of Directors of the SDIF, the sale process of Etibank has been initiated again,
however the offers submitted have been deemed inadequate.
Upon Resolution Nr. 392 dated December 13, 2001 of the Board of Directors of the
SDIF, some assets and liabilities of Etibank A.Ş. have been transferred to the SDIF and to
other SDIF banks.
Upon Resolution Nr. 554 dated December 13, 2001 of the Banking Regulation and
Supervision Board, the license of Etibank A.Ş. to perform banking activities and accept
deposits has been revoked as of end of working hours on December 28, 2001 due to the fact
that there have not been adequate offers although shares of Etibank A.Ş. have been offered to
sale.
Within the framework of powers granted to the Board of Directors of Etibank A.Ş.
Under Liquidation Process, 91 branches of Etibank A.Ş. have been sold to other banks and
975 personnel have been employed in the banks which have taken over the branches.
Within the framework of the Resolution Nr. 653, dated March 20, 2002, of the
Banking Regulation and Supervision Board and of Resolution Nr. 177 dated March 20, 2002
of the Board of Directors of the SDIF, it has been decided at the General Meeting of the
Etibank A.Ş. Under Liquidation, on April 4, 2002 that the liquidation process shall be
annulled and that Etibank A.Ş. shall be merged under Bayındırbank A.Ş. and requirements of
the resolutions in question have been fulfilled.
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İKTİSAT BANKASI T.A.Ş.
Process of Transfer to the Fund
Upon Resolution Nr. 198 dated March 15, 2001 of the Banking Regulation and
Supervision Board, ownership of the shares of İktisat Bankası T.A.Ş., the shareholder rights,
except dividends, management and control of which have been taken over by the Fund in
accordance with Article Nr. 14, paragraphs 3 and 4 of the Banks Act Nr. 4389, has been
transferred to the Fund due to the fact that the 30 trillion TL loss amounting to the paid-up
capital of İktisat Bankası T.A.Ş. has been taken over by the Fund upon the Resolution Nr. 33
dated March 15, 2001 of the Board of Directors of the SDIF and pursuant to Article 14,
paragraph 5 (a) (ab) of the same Act.
Upon the Resolution Nr. 34, dated March 15, 2001, the members of the Board of
Directors and Board of Inspectors of the İktisat Bankası T.A.Ş. were dismissed and members
of the new members fitting to the criteria stated in Article 9 of the Banks Act were assigned.
Pursuant to the Resolution Nr. 34 dated March 15, 2001 of the Board of Directors of
the SDIF, declarations of property have been requested from major shareholders and directors
of the Bank and the related Courts have been requested to apply any preliminary injunction on
these properties and to withdraw their right to travel abroad within the framework of Article
14/5, 17/2 and 17/3 of the Banks Act Nr. 4389. Within this framework, preliminary injunction
has been applied and the rights of the related persons to travel abroad are prohibited.
Strengthening of Financial Structure
In accordance with Article 14/6(b) of the Banks Act, it has been decided that legal
reserve requirements and penal interests shall be removed within the framework of the
Resolution Nr. 34 dated March 15, 2001 of the Board of Directors of the SDIF. With this
respect, legal reserve requirements have been postponed by also removing penal interests
thereof, until a second resolution is adopted, current reserve requirements have been returned
in a controlled manner, FX position obligation have been postponed and penal interests
thereof have been removed.
Special issue bonds have been given to the bank on various dates in order to meet the
liquidity needs thereof, to put an end to its losses and to provide a sound financial structure to
it, but Fund did not inject deposit.
An important part of TL and FX deposits in İktisat Bankası A.Ş. has been transferred
to commercial banks pursuant to the Resolution of the Board of Directors concerning the
transfer of deposits in banks under the SDIF to other commercial banks through auction.
Other Actions Taken About the Bank
Reimbursement and indemnification of the bank resources have been requested which
the shareholders have made use of in their own favor who directly or indirectly, and alone or
together with other shareholders control the management and supervision of İktisat Bankası
T.A.Ş. before the acquisition thereof and properties of whom have been held subject to
preliminary injunction. However, it has been decided that the provisions of the Act Nr. 6183
shall be applied and that any procedure including preliminary execution shall be carried out
concerning the ex-shareholders of the Bank who have not made payments despite
54

SDIF Annual Report 2002
reimbursement and indemnification requests. A lawsuit has been commenced against the
afore-mentioned persons and the related Court has been appealed in order to ensure that any
preliminary injunction be taken and that their right be withdrawn to travel abroad.
On the other hand, preliminary injunction resolutions concerning İktisat Bankası
T.A.Ş.’s shareholders, except major shareholders, thereof have been lifted due to the fact that
preliminary injunctions have not been held subject to lawsuit or bankruptcy or execution
within 6 months after the decision date. Appeals to Court to apply preliminary injunction on
persons against whom lawsuits have been commenced upon Resolution Nr. 557 dated
December 25, 2001 of the Banking Regulation and Supervision Board and request for
withdrawal of their right to travel abroad have been refused.
Pursuant to the Resolution Nr. 151 dated August 3, 2001 of the Board of Directors of
the SDIF, it has been decided that shares of İktisat Bankası T.A.Ş. shall be sold and details on
the sale of the Bank have been published in the Official Gazette about the definition of a sales
procedure pursuant to which investors interested in the bank must submit an application to the
Agency, and investors which have been found to satisfy the conditions required for applicants
to buy shares of the Bank must be selected so that confidentiality agreements can be signed
with them and to allow them to perform their due diligence in the Bank and submit their offer
to the SDIF.
In accordance with the afore-mentioned Resolution, as a result of the evaluations on
files of application submitted to the Agency, the investor who has been found to satisfy the
criteria necessary upon the Resolution Nr. 423 dated August 17, 2001 of the Board of the
BRSA, has been allowed to perform due diligence in the afore-mentioned Bank through
signing confidentiality agreements. But, within the due diligence process, the investor decided
to not to give an offer for the Bank.
Upon the Resolution Nr. 312 dated November 9, 2001 of the Board of Directors of the
SDIF, shares of İktisat Bankası T.A.Ş. were re-offered to sale through obtaining reception of
offers however; no investor has applied until the deadline of application, November 20, 2001.
In accordance with the Resolution Nr. 342 dated November 27, 2001, a suggestion has
been submitted to the Banking Regulation and Supervision Board in order to revoke the
license of İktisat Bankası T.A.Ş. to perform banking activities and accept deposits due to the
fact that there has not been any possibility to realize the sale of İktisat Bankası A.Ş., the
amount of accumulated losses has been too high as of October 31, 2001 and that these
undesirable conditions will persist although İktisat Bankası T.A.Ş. has been merged with
another Fund Bank. Upon Resolution Nr. 527 dated November 28, 2001 of the Banking
Regulation and Supervision Board, it has been decided that the license of İktisat Bankası A.Ş.
to perform banking activities and accept deposits shall be revoked as of December 07, 2001,
that the liquidation of the bank in question shall be realized in accordance with the provisions
on the dissolution and liquidation of the Turkish Commercial Code, within the framework
Article Nr. 18 of the Banks Act Nr. 4389, and pursuant to the provisions of the Articles of
Association of the Bank and the SDIF shall be authorized to carry out the execution of the
above-mentioned matters within this framework. The resolution adopted has been published
in the Official Gazette Nr. 24599 dated November 30, 2001.
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Within the framework of the Resolution Nr. 653 dated March 20, 2002 of the Banking
Regulation and Supervision Board and the Resolution Nr. 177 dated March 20, 2002 of the
SDIF Board, it has been decided in the General Meeting held on April 04, 2002 of İktisat
Bankası T.A.Ş. under liquidation that, the liquidation thereof shall be annulled and that it shall
be merged through transfer under Bayındırbank A.Ş. and the requirements of the resolutions
in question have been fulfilled.
KENTBANK A.Ş.
Process of Transfer to the Fund
Upon Resolution Nr. 382 dated July 9, 2001 of the Banking Regulation and
Supervision Board, ownership of the shares of Kentbank A.Ş., the shareholder rights, except
dividends, as well as the management and control of which have been taken over by the Fund
in accordance with Article Nr. 14, paragraphs 3 and 4 of the Banks Act Nr. 4389, has been
transferred to the Fund due to the fact that its TL 50.000 billion loss amounting to the paid-up
capital of Kentbank A.Ş. has been taken over by the Fund upon Resolution Nr. 126 dated July
10, 2001 of the Board of Directors of the SDIF and pursuant to Article 14/ 5 (ab) of the same
Act.
Pursuant to the Resolution Nr. 127 dated July 10, 2001 of the Board of Directors of
the Fund, ex-members of the Board of Directors and Auditors of the Bank in question have
been dismissed and new members have been assigned. Within the framework of the Article
14/ 5 of the Banks Act Nr. 4389, declarations of property have been requested from the
shareholders of Kentbank A.Ş., a preliminary injunction has been posted and natural person
shareholders have been withdrawn their rights to travel abroad. Moreover, pursuant to Article
17, paragraphs 2 and 3 of the Banks Act, declarations of property have been requested from
ex-shareholders of the Bank, the decision on preliminary injunction which has been adopted
by the related Courts have been applied and the Court decision on withdrawal of their right to
travel abroad has been adopted.
Upon resolution Nr. 127 dated July 10, 2001 of the Board of Directors of the SDIF,
members of the Board of Directors and Auditors have been dismissed and new members have
been assigned.
Strengthening of the Financial Structure
In accordance with Article 14, paragraph 6 (b) of the Banks Act Nr. 4389, penal
interests engendered and to be engendered due to the fact that Kentbank A.Ş. could not realize
the legal reserve requirements have been removed, legal reserve requirements ratios have
been reduced to zero until the adoption of a further resolution; reserve requirements in the
CBRT have been returned; penal interests engendered by the fact that Kentbank A.Ş. could
not realize FX position ratio has been removed and the penal interests to be engendered due to
this, have been postponed upon the Resolution Nr. 132 dated July 10, 2002 of the Board of
Directors of the SDIF.
Within the framework of the Resolutions issued on different dates by the Board of
Directors of the Fund, special issue government bonds have been injected into Kentbank A.Ş.
to be recorded in reserve funds, in order to meet its needs of funds and restructure its balance
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sheet. Moreover, sight deposit has been injected into the Bank to meet the FX liquidity needs
thereof.
A portion of Kentbank’s deposits has been transferred to other commercial banks
through an auction.
Other Actions Taken About the Bank
Within the framework of the Resolutions Nr. 403 dated December 19, 2001 and Nr. 8
dated January 8, 2002, of the Board of the Directors of the SDIF, it has been decided upon
Sworn Bank Auditors’ Take-Over Report that the Collection Department shall apply the
provisions of Act Nr. 6183 and that all other procedures necessary including preliminary
injunction, in order to ensure the collection of losses from shareholders who made use of the
bank’s resources in their favor but have not repaid them despite reimbursement and
indemnification requests and control the management and supervision of the Kentbank A.Ş.
directly or indirectly, and alone or together with other shareholders.
Moreover; as a result of the Bank’s losses, a lawsuit on bankruptcy has been
commenced against ex-directors of Kentbank A.Ş. who have been found responsible in the
Report of Sworn Bank Auditors and a preliminary injunction has been applied on their
properties but the appeal to withdraw their right to travel abroad has been refused.
Upon Resolution Nr. 277 dated October 25, 2001 of the Board of Directors of the
Fund, all shares of Kentbank A.Ş. have been offered to sale. The sale process could not be
realized due to the fact that there has not been any adequate offers.
Upon decision of the Board of Directors of the Fund, the bank’s subsidiaries have
been transferred to the Subsidiaries Department; its real estates have been transferred to the
Department of the Real Estate; its non-performing loans have been transferred to the
Department of Collection; and its cash and non cash credits along with collateral and interest
income rediscounts; unsold part of the deposits offered to sale through auction; commitments
to banks along with collateral and interest expense rediscounts have been transferred to
Toprakbank A.Ş. Moreover, upon the authorization granted to the Board of Directors of
Kentbank A.Ş. on the sale of branches for rent and branch service buildings on condition that
the commitments in renting contract are undertaken and transfer of the personnel of these
branches so as to ensure retirement benefit, notice and vacation compensations are paid and
consents thereof are taken and that 46 branches have been sold and 456 personnel have been
transferred.
Upon Resolution Nr. 552 dated December 13, 2001 of the Banking Regulation and
Supervision Board and by also taking the Articles 14 and 18 of the Banks Act Nr. 4389 into
account; it has been decided that the license of Kentbank A.Ş. to perform banking activities
and accept deposits shall be revoked as of December 28, 2001, in order to ensure reliability
and stability in the financial system.
Within the framework of Resolution Nr. 653 dated March 20, 2002 of the Banking
Regulation and Supervision Board and the Resolution Nr. 177 dated March 20, 2002 of the
Board of Directors of the SDIF, it has been decided at the general meeting of Kentbank A.Ş.
under liquidation held on 04.04.2002 that the liquidation process shall be annulled and that
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Kentbank A.Ş. shall merge through transfer under Bayındırbank A.Ş. and requirements of the
resolutions in question have been fulfilled.
EGE GİYİM SANAYİCİLERİ BANKASI A.Ş.
Process of Transfer to the Fund
Upon Resolution Nr. 384 dated 09.07.2001 of the Banking Regulation and
Supervision Board, ownership of shares of Ege Giyim Sanayicileri Bankası A.Ş., the
shareholder rights except dividends, the management and control of which have been taken
over by the Fund in accordance with Article Nr. 14, paragraphs Nr. 3, Nr. 4 of the Banks Act
Nr. 4389, has been transferred to the Fund due to the fact that its TL 87.500 billion loss
amounting to paid-up capital of Ege Giyim Sanayicileri Bankası A.Ş. has been taken over by
the Fund upon Resolution Nr. 124 dated 10.07.2001 of the Board of Directors of the SDIF
and pursuant to Article 14/ 5a (ab) of the same Act.
In accordance with the Resolution Nr. 125 dated 10.07.2001 of the Savings Deposit
Insurance Fund, a declaration on wealth has been requested from the ex-shareholders, exboard of directors chairman and members of Ege Giyim Sanayicileri Bankası A.Ş., and it has
been decided to appeal the related court to request the preliminary injunction, and it has been
executed within the scope of the subparagraphs b/bb and b/bc of paragraph 5 of Article Nr. 14
of the Banks Act.
Strengthening of the Financial Structure
Upon Resolution Nr. 132 dated July 10, 2001 of the Board of Directors of the SDIF,
the Bank’s legal reserve requirements (through removing penal interests) and FX position
requirement have been postponed until adoption of a second resolution, and the existing
reserve requirements have been returned to the bank in question.
Within the framework of resolutions issued on various dates by the Board of Directors
of the SDIF, sight and interest free deposits denominated TL and FX have been injected into
the Bank for strengthening its liquidity. Besides, Government Bonds and Treasury Bills have
been given to the bank to be recorded in its reserve fund, in order to put an end to its losses
and provide a sound financial structure thereof.
Upon Resolution Nr. 400 dated December 19, 2001 of the Board of Directors of the
SDIF, with the authority granted to the Bank’s Board of Directors, the credit card portfolio of
the bank; and as a result of Resolution Nr. 349 dated 29.12.2001 of the Board of Directors of
the Savings Deposit Insurance Fund, TL and FX deposit portfolios in the bank through
deposit auctions, have been sold to commercial banks, and the bank’s affiliates, nonperforming loans and real estates have been transferred to the Savings Deposit Insurance
Fund.
3 branches of the Bank, with its 39 personnel have been sold to the other commercial
banks.
Upon Resolution Nr. 562 dated 26.12.2001 of the Banking Regulation and
Supervision Board, it has been decided that Ege Giyim Sanayicileri Bankası A.Ş the sale of
which is deemed impossible, shall be merged through transfer under Bayındırbank A.Ş. with
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its all assets and liabilities, merger operations shall be realized no later than 18.01.2002, the
license to perform banking activities and accept deposits shall be revoked as of 18.01.2002
and the bank shall be cancelled from the trade register through the withdrawal of its status of
legal entity after the legal acquisition of all rights and obligations of the merged bank has
been finalized.
Other Actions Taken About The Bank
Upon Resolution Nr. 7 dated 04.01.2002 of the Board of Directors of the SDIF and
according to Transfer Report prepared by the Sworn Bank Auditors pursuant to Article Nr.
15/7(b) of the Banks Act Nr. 4389 and Article Nr. 18(a) and (b) of the Regulation on the
SDIF, it has been decided that provisions of the Act Nr. 6183 shall be applied and necessary
procedures including preliminary execution shall be carried out concerning the exshareholders of the bank holding directly or indirectly, and alone or together with other
shareholders the management and control of Ege Giyim Sanayicileri Bankası A.Ş. and who
have made use of the Bank resources in their favor but have not made payments despite
reimbursement and indemnification requests. On the other hand, it has been decided to appeal
the related court to request the declarations of property and to take all kinds of prevention
measures on their properties, withdraw their right to travel abroad and request their personal
bankruptcies from ex-directors whom Sworn Bank Auditors have deemed responsible.
BAYINDIRBANK A.Ş.
Process of Transfer to the Fund
Upon Resolution Nr. 383 dated 09.07.2001 of the Banking Regulation and
Supervision Board, ownership of shares of Bayındırbank A.Ş., the shareholder rights except
dividends, and the management and control of which have been taken over by the Fund in
accordance with Article 14, paragraphs Nr. 3, Nr. 4 of the Banks Act Nr. 4389, has been
transferred to the Fund due to the fact that its 30.000 billion TL loss amounting to paid-up
capital of Bayındırbank A.Ş. has been taken over by the Fund upon Resolution Nr. 122 dated
10.07.2001 of the Board of Directors of the SDIF and pursuant to Article 14, paragraph Nr. 5
a (ab) of the same Act.
Pursuant to the Resolutions of the Board of Directors of the Fund, members of the
Board of Directors and Inspectors of the bank in question have been dismissed and new
members have been assigned. In accordance with the Resolution Nr. 123 dated 10.07.2001 of
the Board of Directors of the Fund and within the framework of the Article Nr. 14/ 5(b)(bb)
and (cc) of the Banks Act Nr. 4389, declarations of property have been requested from the
shareholders of Bayındırbank A.Ş., preliminary injunction has been applied and natural
person shareholders have been withdrawn their right to travel abroad. Besides, personal
bankruptcies of ex-shareholders who have been found responsible in the Reports of Sworn
Bank Auditors have been requested, their declarations of property have been obtained, a
decision on preliminary injunction which has been adopted by the related Courts has been
applied and they have been withdrawn their right to travel abroad.
Requesting reimbursement or indemnification from the ex-shareholders of the bank
holding directly or indirectly, and alone or together with other shareholders the management
and control of Bayındırbank A.Ş. which was transferred to the SDIF pursuant to Article Nr.
14 / 3 and 4 of the Banks Act Nr. 4389, was decided upon resolution Nr. 345 dated November
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27, 2001 of the SDIF Board. As the request was not realized, it has been decided by the
resolution Nr. 6 dated January 4, 2002 of the SDIF Board that provisions of the Act Nr. 6183
be applied and necessary procedures including preliminary execution be carried out
concerning the ex-shareholders of the ex-majority shareholders of the bank which did not
made any payment despite the reimbursement or indemnification request, in order to ensure
the collection of the related amounts.
Strengthening of the Financial Structure
In accordance with Article Nr. 14, paragraph Nr. 6(b) of the Banks Act Nr. 4389,
penal interests engendered and to be engendered by the fact that Bayındırbank A.Ş. could not
realize the legal reserve requirements have been removed, legal reserve requirement ratios
have been reduced to zero until a further resolution is adopted, reserve requirements in the
CBRT have been returned, penal interests engendered by the fact that the Bayındırbank could
not realize FX position ratio have been removed and penal interests to be engendered due to
this reason, have been postponed upon Resolution Nr. 132 dated 10.07.2002 of the Board of
Directors of the SDIF.
Within the framework of the Resolutions issued on different dates by the Board of
Directors of the Fund, sight deposit injected into the Bank and special issued Government
Bonds and Treasury Bills have been given to it, to be recorded in reserve fund, in order to
meet its fund needs and restructure its balance sheet.
Other Actions Taken About The Bank
In accordance with the Resolution Nr. 343 dated 27.11.2001 of the Board of Directors
of the Fund, all shares of Bayındırbank A.Ş. have been offered to sale, but the sale process
could not be realized as a result of inadequate offers.
Upon Resolution Nr. 562 dated 26.12.2001 of the Banking Regulation and
Supervision Board, it has been decided that Ege Giyim Sanayicileri Bankası A.Ş., of which
the sale is deemed impossible, shall merge through transfer with its all assets and liabilities
under Bayındırbank A.Ş.
Upon the resolutions issued on various dates by the SDIF, Bayındırbank A.Ş. has been
authorized to sell some of its affiliates.
In accordance with Resolution Nr. 55 dated 23.01.2002 of the Banking Regulation and
Supervision Board, it has been decided that new deposits shall not be accepted, current
deposit accounts shall be closed on their maturity-ends and not be renewed and that banking
activities shall be performed with current assets and liabilities and for the liquidation of the
assets and liabilities that can be transferred to the Bank from other Fund Banks.
Within the framework of the Resolution Nr. 653 dated 20.03.2002 of the Banking
Regulation and Supervision Board and of the Resolution Nr. 177 dated 20.03.2002 of the
Board of Directors of the SDIF, at the general meetings of Etibank A.Ş. under liquidation,
Kentbank A.Ş. under liquidation and İktisat Bankası T.A.Ş. under liquidation dated
04.04.2002, it has been decided that liquidation processes shall be removed and that the
Banks in question shall merge through transfer under Bayındırbank A.Ş. and requirements of
the resolutions in question have been fulfilled.
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Through the Board resolution Nr. 826 dated September 26, 2002, Toprakbank was
merged under the structure of Bayındırbank as of September 30, 2002 through transfer.
TOPRAKBANK A.Ş.
Process of Transfer to the Fund
Upon Resolution Nr. 538 dated 30.11.2001 of the Banking Regulation and
Supervision Board, ownership of shares of Toprakbank A.Ş., the shareholder rights except
dividends, and the management and control of which have been taken over by the Fund in
accordance with Article Nr. 14, paragraphs Nr. 3, Nr. 4 of the Banks Act Nr. 4389, has been
transferred to the Fund and within the framework of the Resolution of the Board of Directors
of the Fund, its 45.522 billion TL loss amounting to the paid-up capital of the Bank has been
taken over by the Fund pursuant to Article Nr. 14/5a-(ab) of the afore-mentioned Act and all
shares of the Bank have been transferred to the SDIF.
Upon Resolution of the Board of Directors of the SDIF, the members of the Board of
Directors and Board of Auditors of Toprakbank A.Ş. have been dismissed and new members
have been assigned.
Pursuant to Resolution Nr. 353 dated 30.11.2001 of the Board of Directors of the Fund
and within the framework of the Article Nr. 14/ 5(b) of the Banks Act Nr. 4389, declarations
of property have been requested from the shareholders who directly or indirectly, and alone or
together with other shareholders control the management and supervision of Toprakbank
A.Ş., and the preliminary injunction decision which has been adopted by the related court has
been applied and natural person shareholders have been withdrawn their rights to travel
abroad. Besides, declarations of property have been requested from ex-chairman and exmembers of the Board of Directors, a preliminary injunction has been applied on their
properties and they have been withdrawn their rights to travel abroad.
Requesting reimbursement or indemnification of the loss of the bank which generated
due to the resources they have utilized, from the ex-shareholders of the bank holding directly
or indirectly, and alone or together with other shareholders the management and control of
Toprakbank which was transferred to the SDIF pursuant to Articles 3 and 4 of the Banks Act
Nr. 4389, was decided upon resolution Nr. 303 dated May 6, 2002 of the SDIF Board. As the
request was not realized, it has been decided by the resolution Nr. 333 dated May 22, 2002 of
the SDIF Board that provisions of the Act Nr. 6183 be applied and necessary procedures
including preliminary execution be carried out concerning the ex-shareholders of the exmajority shareholders of the bank which did not make any payment despite the
reimbursement or indemnification request, in order to ensure the collection of the related
amounts.
Strengthening of the Financial Structure
Within the framework of Article Nr. 14, paragraph Nr. 6 of the Banks Act and
pursuant to Resolutions of the Board of Directors of the SDIF, penal interests engendered and
to be engendered by the fact that Toprakbank A.Ş. could not meet the legal reserve
requirement ratios have been removed and legal reserve requirement ratios have been reduced
to zero until adoption of a second resolution. Besides, Toprakbank A.Ş. has been exempted
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from the penal interests engendered or to be engendered by the fact that the FX position ratio
could not be met until adoption of a second resolution.
Within the framework of resolutions issued on different dates by the Board of
Directors of the SDIF, sight and interest free deposit denominated TL and FX have been
injected into the Bank to strengthen its liquidity. Besides, Government Bonds and Treasury
Bills have been given to the Bank to be recorded under the reserve fund, in order to put an end
to its losses and provide a sound financial structure.
Other Actions Taken About the Bank
Upon various resolutions of the Board of Directors of the SDIF, cash and non cash
credits along with collaterals and interest income rediscounts, unsold part of the deposits
offered to sale through auction, commitments to banks, along with collaterals and interest
expense rediscounts of Kentbank A.Ş. and Etibank A.Ş. have been transferred to Toprakbank
A.Ş.
The SDIF Board decided Toprakbank A.Ş., all shares of which belong to the SDIF, be
sold upon Resolution Nr. 72 dated 31.01.2002. Within this framework, investors deemed
appropriate to perform due diligence offered their bids on April 24, 2002, the SDIF Board
decided that the bids were inefficient and the bank was re-offered to sale on May 13, 2002.
The offer made for the second sale was withdrawn.
Within this scope, it has been decided that the real estates of Toprakbank be
transferred to the Real Estates Department on their book values, the non-performing loans
hereof be transferred to the Collection Department and the bank be merged through transfer
with Bayındırbank by September 30, 2002 together with its other assets and liabilities
including non-cash liabilities within the framework of total subrogation principles. Besides,
within the scope of these transactions, Toprakbank’s registry in the trade register was
cancelled.
PAMUKBANK T.A.Ş.
Process of Transfer to the Fund
Upon decision Nr. 742 of the Banking Regulation and Supervision Board dated
18.06.2002, the partnership rights (except dividend rights), management and supervision of
Pamukbank A.Ş. have been transferred to the Savings Deposit Insurance Fund (SDIF)
according to Article 14 paragraphs (3) and (4) of the Banks Act Nr. 4389 and all the shares of
the Bank were transferred to the SDIF upon takeover by the SDIF the loss of the Bank
amounting to TL 470 trillion paid-up capital through the SDIF Board resolution Nr. 403 dated
June 19, 2002 pursuant to the sub-paragraph 5 (a) sub-paragraph (ab) of Article 14 of the
banks Act.
Within the framework of Resolution Nr. 404 dated 19.06.2002 of the Board of the
Savings Deposit Insurance Fund, existing members of the Board of Directors and Auditors of
Pamukbank T.A.Ş. were dismissed and new members were assigned. Besides, it was decided
to appeal the related court to request the declarations of property from ex-shareholders
holding directly or indirectly, alone or jointly the management and control of the Bank within
the framework of paragraph 5 sub-paragraph (b) Article 14 of the Banks Act Nr. 4389, the
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preliminary injunction decisions made by the related courts were applied and real person
partners were prohibited to travel abroad for thereof.
Strengthening of the Financial Structure
In accordance with Article Nr. 14/6(b) of the Banks Act Nr. 4389 amended by the Act
Nr. 4491, it has been decided that legal reserve requirement ratios have been reduced to zero
until a further resolution is adopted, penal interests engendered and to be engendered by the
fact that Pamukbank T.A.Ş. could not meet the legal reserve requirement ratios have been
removed, reserve requirements in the CBRT have been returned and Pamukbank T.A.Ş to be
exempted from the penal interests engendered or to be engendered by the fact that the FX
position ratio could not be met until adoption of a second resolution.
Within the framework of resolutions issued on various dates by the Board of Directors
of the SDIF, sight and interest free deposits were injected to the Bank for strengthening its
liquidity. Besides, Government Bonds and Treasury Bills have been given to the bank to be
recorded in its reserve fund, in order to put an end to its losses and provide hereof with a
sound financial structure.
Other Actions Taken about the Bank
Pamukbank was offered to sale through the resolution Nr. 430 dated June 27, 2002,
upon evaluations made on the application files, the applications of 4 investors were deemed
appropriate by the resolution Nr. 771 dated August 5, 2002 and the due diligence process was
initiated upon signing of the confidentiality agreement between the bank and investors in
subject.
Shareholders of Pamukbank T.A.Ş. have filed a lawsuit on the 10th Chamber of the
Council of State for the revocation of the Resolution Nr. 742 dated June 18, 2002 of the
Banking Regulation and Supervision Board on transfer of the Bank to the SDIF along with
the resolution dated June 27, 2002 of the SDIF on initiation of the sale process and for the
suspension of the execution. The foregoing Court unanimously rejected the appeals of the
plaintiffs on September 19, 2002. The issue has been negotiated in the General Assembly of
Administrative Lawsuit Chambers of the Council of State upon the objection of the
shareholders of the Bank and the General Assembly of Administrative Lawsuit Chambers of
the Council of State has decided to suspend the execution of the resolution.
The Board has decided to suspend the execution by the resolution Nr. 971 dated
January 24, 2003 upon the decision of the General Assembly of Administrative Lawsuit
Chambers of the Council of State. However, upon notification of the Çukurova Holding,
which is the ex-majority shareholder of the Bank, to waive all the legal proceedings it has
brought before the Council of State, a protocol was signed upon negotiations carried out
between the SDIF and the Çukurova Group representatives with the aim of protecting the
rights and benefits of the investors of Pamukbank, providing a solution to the ownership
problem of Yapı ve Kredi Bankası A.Ş. and, thus, sustaining the stability of the financial
system. The protocol in subject was approved by the resolution Nr. 972 dated January 27,
2003 of the Board.
As a result of the negotiations carried out with the Çukurova Group within the
framework of the protocol in subject, the contract on the restructuring of the debts of the
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Çukurova Group to Pamukbank and Yapı ve Kredi Bankası A.Ş. was signed on January 31,
2003 by the officials of the Agency, the Fund and the Çukurova Group within the framework
of the upon the resolution Nr. 978 dated January 31, 2003 and the resolution Nr. 61 dated
January 31, 2003 of the SDIF Board.
On the other hand, 10th Chamber of the Council of State has made the resolution Nr.
2003/315 dated January 31, 2003 that the case needed no decision upon waiver of the
Çukurova Group.
Pursuant to the resolution in subject, it has been decided by the resolution Nr. 980
dated February 3, 2003, that the partnership rights (except dividend rights), management and
control of Pamukbank which was transferred to the ex-shareholders hereof be re-transferred to
the SDIF and execution of the resolution Nr. 742 dated June 18, 2002 be continued.
By the resolution Nr. 62 dated February 3, 2003 of the SDIF Board, the sale process
which was suspended according to the decision on suspension of execution of the Council of
State was re-initiated, the continuation of the procedure including the investors deemed
appropriate for the sale of Pamukbank by the resolution Nr. 771 dated August 5, 2002 was
decided. Besides, it was also decided to revise the deadlines concerning due diligence and
offer making in case any new investors would be interested.
Within the scope of this sale process no offers were made by the organizations which
performed due diligence in the bank. The SDIF Board has decided to re-offer the Bank to sale
by its resolution Nr. 190 dated April 2, 2003. Investors satisfying the fit and proper criteria to
apply to the Agency by May 9, 2003 was announced to the interested investors through the
Official Gazette and press. 3 investors fulfilling the "Decree on Conditions to be Met by
Applicants to Establish Banks or to Take Over Shares of Existing Banks or to Buy Shares of
Banks Under Management of the Savings Deposit Insurance Fund” published in the Official
Gazette Nr. 24221 dated November 5, 2000 were authorized to perform due diligence in the
Bank and the deadline for making offers was set as June 13, 2003.

BANKS TAKEN OVER BY THE FUND IN ACCORDANCE WITH ARTICLE NR.
14/3 OF THE BANKS ACT NR. 4389
TÜRKİYE TÜTÜNCÜLER BANKASI YAŞARBANK A.Ş.
Process of Transfer to the Fund
In accordance with the Resolution Nr. 99/13765 of the Council of Ministers published
in the Official Gazette Nr. 23914 dated 22.12.1999, the shareholder rights, except dividends,
and the management as well as the control of T. Tütüncüler Bankası Yaşarbank A.Ş. have
been transferred to the SDIF pursuant to Article Nr. 14, paragraph 3 of the Banks Act Nr.
4389 and the transfer of the ownership of the Bank’s shares deemed appropriate in accordance
with Article Nr. 14, paragraph Nr. 5 of the Act in question, in addition to this within the
framework of the Article Nr. 14, paragraph Nr. 5(ab) of the Banks Act, 27 trillion TL loss
amounting to paid-up capital of T. Tütüncüler Bankası Yaşarbank A.Ş. has been taken over
by the Fund and the same amount has been paid to the related bank and all shares of the bank
in question have been recorded in the book of shares on behalf of the Fund.
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Pursuant to Article Nr. 4(b) of the Resolution Nr. 99/13765 of the Council of
Ministers, dismissing the members of the current Board of Directors and Board of Inspectors
of T. Tütüncüler Bankası Yaşarbank A.Ş. and assigning new members in accordance with
Article Nr. 9 of the Banks Act, have been suggested to the Ministry of State and new
members have been assigned upon the approval thereof.
In accordance with Article Nr. 17, paragraph Nr. 2 of the Banks Act Nr. 4389
(amended by the Nr. 4491), personal bankruptcy proceedings against the directors of T.
Tütüncüler Bankası Yaşarbank A.Ş. who have been deemed responsible in the reports of
Sworn Bank Auditors, have been requested through proceedings of personal liabilities thereof
within the framework of the resolutions issued on various dates by the Administrative Board
of the Fund, declarations of property have been requested from the related persons and they
have been withdrawn their rights to travel abroad through a preliminary injunction applied on
their properties pursuant to court decisions.
Strengthening of the Financial Structure
Within the framework of Article Nr. 14, paragraph Nr. 6 of the Banks Act and
pursuant to resolutions of the Board of Directors of the SDIF, penal interests engendered and
are to be engendered by the fact that T. Tütüncüler Bankası Yaşarbank A.Ş. could not meet
the legal reserve requirements have been removed and legal reserve requirement ratios have
been reduced to zero until adoption of a second resolution. Besides, T. Tütüncüler Bankası
Yaşarbank A.Ş. has been exempted from penal interests engendered or to be engendered by
the fact that the FX position requirement could not be met until adoption of a second
resolution.
Within the framework of resolutions issued on various dates adopted by the Board of
Directors of the SDIF, TL deposit has been injected into the Bank to strengthen the liquidity.
Besides, Government Bonds and Treasury Bills have been given to the bank to be recorded
under its reserve fund in order to put an end to its losses and provide a sound financial
structure to it.
Other Actions Taken About the Bank
Upon resolutions of the Board of Directors of the SDIF, it has been decided that the
personal bankruptcy of the Bank’s ex-directors who were deemed responsible by Sworn Bank
Auditors along with procedures on taking any kind of prevention measure to be taken on the
properties of the afore-mentioned persons and the withdrawal of these persons’ rights to travel
abroad shall be requested.
Upon Resolution Nr. 17 dated 26.01.2001 of the Board of Directors of the SDIF, it has
been decided that T. Tütüncüler Bankası Yaşarbank A.Ş. the sale process of which could not
be realized, Bank Kapital T.A.Ş. which is deemed impossible to be sold, as well as
Sümerbank A.Ş., Egebank A.Ş., Yurt Ticaret ve Kredi Bankası A.Ş., shall merge through
transfer under Sümerbank A.Ş. with all their assets and liabilities.
Upon Resolution Nr. 23 dated 16.02.2001 of the Board of Directors of the SDIF, it has
been decided to apply to the Board of BRSA in order to revoke the licenses of Egebank A.Ş.,
Yurt Ticaret ve Kredi Bankası A.Ş., T. Tütüncüler Bankası Yaşarbank A.Ş., Bank Kapital
T.A.Ş. and Sümerbank A.Ş., which have been decided to be merged through transfer under
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Sümerbank A.Ş, to perform banking activities and accept deposits. It has been decided upon
Resolution Nr. 178 dated 17.02.2001 of the Board of BRSA that the licenses of the banks to
perform banking activities and accept deposits shall be revoked based on Article Nr. 14 of the
Banks Act Nr. 4389.
DEMİRBANK T.A.Ş.
Process of Transfer to the Fund
Upon Resolution Nr. 123 dated 06.12.2000 of the Banking Regulation and
Supervision Board, the partnership rights (except dividend rights), and the management and
control of Demirbank T.A.Ş. were transferred to the SDIF based on Article Nr. 14/3 of the
Banks Act Nr. 4389.
Upon Resolution Nr. 29 dated 06.12.2000 of the Board of Directors of the SDIF, it has
been decided that all shares of the Bank shall be taken over by the Fund in return for 275.000
billion TL loss amounting to the paid-up capital of Demirbank T.A.Ş. to be taken over by the
Fund, upon payment of the same amount to the related bank and shares of the bank in
question shall be recorded in the stock register on behalf of the Fund through application of
Article Nr. 14, paragraph 5 a (ab) of the Banks Act.
Upon the Resolution Nr. 30 dated 06.12.2000 of the Board of Directors of the SDIF,
the Chairman and members of the Board of Directors have been dismissed and new members
have been assigned.
Strengthening of the Financial Structure
Upon the Resolution Nr. 30 dated 06.12.2000 of the Board of Directors of the SDIF, it
has been decided that legal reserve requirement ratios shall be reduced to zero, penal interests
(if any) shall be removed and the amounts for which there is no provision shall be returned in
accordance with Article 14/6 paragraph (b) of the Banks Act in order to ensure the
rehabilitation of the Bank and safeguard the reliability and stability of the financial sector.
Special issued Government Bonds and Treasury Bills, to be recorded under reserve
fund, have been given to the Bank on different dates in order to meet the liquidity
requirements thereof, put an end to its losses and provide a sound financial structure to it.
Other Actions Taken About the Bank
Upon Resolution Nr. 139 dated 19.07.2001 of the Board of Directors of the SDIF,
shares of Demirbank T.A.Ş., the shares and management and control of which belongs to the
Fund, have been offered to sale. Negotiations on share acquisition contract with HSBC Bank
Plc. which meet the conditions required, have been initiated and the actual acquisition of
shares have been realized on 30.10.2001 upon Resolution Nr. 156 dated 25.01.2001 of the
Banking Regulation and Supervision Agency.
Balance sheet items which have not been taken over by HSBC Bank Plc. have been
transferred to the SDIF and other SDIF Banks.

66

SDIF Annual Report 2002
Demirbank T.A.Ş. has been merged with HSBC Bank A.Ş. upon Resolution Nr. 547
dated 11.12.2001 of the Banking Regulation and Supervision Board.
ULUSALBANK T.A.Ş.
Process of Transfer to the Fund
Upon Resolution Nr. 189 dated 28.02.2001 of the Banking Regulation and
Supervision Board, the shareholder rights, except dividends, and the management and control
of Ulusal Bank T.A.Ş. have been transferred to the SDIF pursuant to Article Nr. 14, paragraph
Nr. 3 of the Banks Act Nr. 4389. Upon Resolution Nr. 25 dated 28.02.2001 of the Board of
Directors of the SDIF and within the framework of Article Nr. 14 /5 (a)(ab) of the Banks Act,
the 34 trillion TL loss amounting to the paid-up capital of Ulusal Bank T.A.Ş. has been taken
over by the Fund and the same amount has been paid to the related bank and all shares of the
bank in question have been recorded in the stock register on behalf of the Fund.
Upon the Resolution Nr. 26 dated 28.02.2001 of the Board of Directors of the SDIF
new members of Board of Directors and Inspectors have been assigned.
Strengthening of the Financial Structure
In order to ensure the rehabilitation of the Bank and reliability and stability of the
financial system, it has been decided in accordance with the Article Nr. 14, paragraph Nr. 6(b)
of the Banks Act and also in parallel with Central Bank, that legal reserve requirement ratios
shall be reduced to zero until adoption of a further resolution, that penal interests engendered
and to be engendered by the fact that Ulusal Bank T.A.Ş. could not realize the legal reserve
requirements shall be removed and reserve requirements in the CBRT shall be returned upon
Resolution Nr. 28 dated 28.02.2001 of the Board of Directors of the SDIF.
Within the framework of resolutions issued on various dates by the Board of Directors
of the SDIF, sight and interest free deposits denominated TL and FX have been injected into
the Bank to strengthen its liquidity. Besides, Government Bonds and Treasury Bills, to be
recorded under the reserve fund, have been given to the Bank in order to put an end to its
losses and provide a sound financial structure to it.
Other Actions Taken About the Bank
Upon the Resolution Nr. 69 dated 18.04.2001 of the Board of Directors of the SDIF
based on the Resolution Nr. 230 dated 17.04.2001 of the Banking Regulation and Supervision
Board, it has been decided that Ulusal Bank T.A.Ş., shall merge through transfer under
Sümerbank A.Ş. with its all assets and liabilities. The license of the bank to perform banking
activities and accept deposits shall be revoked upon the Resolution Nr. 290 dated 08.05.2001
of the Banking Regulation and Supervision Board based on Article Nr. 14 of the Banks Act
Nr. 4389.
The Bank has been cancelled from the Trade Register on 15.08.2001.
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SİTEBANK A.Ş.
Process of Transfer to the Fund
Upon Resolution Nr. 379 dated 09.07.2001 of the Banking Regulation and
Supervision Board, it has been decided that shareholder rights (except dividend rights), and
the management and control of Sitebank A.Ş. were transferred to the SDIF pursuant to Article
Nr. 14/3 of the Banks Act Nr. 4389.
Within the framework of provisions of Article 14, paragraph 5 (a)(ab) of the Banks
Act, it has been decided upon Resolution Nr. 130 dated 10.07.2001 of the SDIF that the 9
trillion TL loss amounting to the paid-up capital of Sitebank A.Ş. shall be taken over by the
Fund and the same amount shall be paid to the bank in question and that all shares of the bank
in question be recorded in the stock register on behalf of the Fund shall be requested from the
Board of Directors of the Fund.
Upon the Resolution Nr. 131 dated 10.07.2001 of the Board of Directors of the SDIF,
it has been decided that members of the Board of Directors and Inspectors shall be dismissed
and new members thereof shall be assigned.
Strengthening of the Financial Structure
Upon Resolution Nr. 132 dated 10.07.2001 of the Board of Directors of the SDIF, it
has been decided that legal reserve requirement ratios shall be reduced to zero until adoption
of a further resolution; penal interests engendered and to be engendered by the fact that
Sitebank A.Ş. could not realize the legal reserve requirements shall be removed; reserve
requirements in the CBRT shall be returned; penal interests engendered by the fact that
Sitebank A.Ş. could not realize FX position ratio shall be removed and the bank shall be
exempted from the penal interests to be engendered by the fact that the FX position
requirement could not be met until a further resolution is adopted.
Within the framework of the Resolution of the Board of Directors of the SDIF, the
sight and interest free deposit has been injected into the Bank, in order to strengthen its
liquidity. Besides, Government Bonds and Treasury Bills have been given to the Bank, in
order to be recorded in its reserve fund, to put an end to its losses and provide a sound
financial structure to it.
Other Actions Taken About the Bank
Upon the Resolution Nr. 160 dated 08.08.2001 of the Board of Directors of the SDIF,
it has been decided that shares of Sitebank shall be sold and that issues on this subject shall be
published in the Official Gazette.
The investors interested in the Bank have been evaluated in order to determine
whether they meet the requirements stated in “Resolution on the conditions required for the
applicants who will establish a bank or take over shares of current banks or shares of the
banks under the SDIF” of the Banking Regulation and Supervision Board, published in the
Official Gazette Nr. 24221 dated 05.11.2000 and confidentiality agreements have been signed
with the investors meeting the criteria necessary thus allowing them to perform their due
diligence in the Bank in question until 07.09.2001.
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Upon evaluation of the offers, it has been decided to initiate negotiations with
Novabank S.A. on the sale of the shares of Sitebank and de facto share transfer was made on
January 25, 2001.
MİLLİ AYDIN BANKASI T.A.Ş.
Process of Transfer to the Fund
Upon Resolution Nr. 381 dated 09.07.2001 of the Banking Regulation and
Supervision Board, the ownership of the shares of Milli Aydın Bankası T.A.Ş, the shareholder
rights, except dividends, and management and control of which have been taken over by the
Fund in accordance with Article Nr. 14, paragraph 3 of the Banks Act Nr. 4389, has been
transferred to the Fund due to the fact that the 55 trillion TL loss amounting to the paid-up
capital of the bank has been taken over by the Fund upon Resolution Nr. 128 dated
10.07.2001 of the Board of Directors of the SDIF and pursuant to Article 14/5 (a)(ab) of the
Banks Act Nr. 4389.
In accordance with the Resolution Nr. 129 dated 10.07.2001 of the Board of Directors
of the SDIF, previous members of the Bank’s Board of Directors and Inspectors have been
dismissed and new members have been assigned.
Strengthening of the Financial Structure
In accordance with the Article Nr. 14, paragraph Nr. 6(b) of the Banks Act Nr. 4389,
penal interests engendered and to be engendered by the fact that Milli Aydın Bankası T.A.Ş.
could not realize the legal reserve requirements have been removed; legal reserve requirement
ratios have been reduced to zero until adoption of a further resolution; reserve requirements in
the CBRT have been returned; penal interests engendered by the fact that Milli Aydın Bankası
T.A.Ş. could not realize the FX position ratio have been removed and the penal interests to be
engendered due to this reason have been postponed upon the Resolution Nr. 129 dated
10.07.2002 of the Board of Directors of the SDIF.
Other Actions Taken About the Bank
On the other hand, the appeal of Tariş Pamuk, Tariş Üzüm, Tariş İncir and Tariş
Zeytin/ Zeytinyağı Cooperatives against the resolution of the Banking Regulation and
Supervision Board concerning the transfer of Milli Aydın Bankası T.A.Ş. to the SDIF has
been refused by the Department Nr. 10 of the Council of State on 03.10.2001. However, the
afore-mentioned Board has adopted the Resolution on 23.11.2001 to cease the execution, as a
result of the objection of the plaintiff to General Assembly of the Administrative Lawsuit
Offices of the Council of State against the afore-mentioned resolution.
Upon the Resolution Nr. 623 dated 18.02.2002 of the Banking Regulation and
Supervision Board, it has been decided that shareholder rights shall be returned to previous
shareholders at the stage of application of the resolution adopted by the General Assembly of
the Administrative Lawsuit Offices which states that the execution shall be ceased.
Upon decision Nr. 2002/1321 dated April 30, 2002 of the 10th Chamber of the Council
of State concerning the lawsuit filed by Tariş Birlikleri that the operation performed was
legal, the partnership rights (except dividend rights), management and control of Tarişbank

69

SDIF Annual Report 2002
which were returned to the ex-shareholders hereof through the resolution Nr. 623 dated
February 18, 2002 of the Board was re-transferred to the SDIF by the resolution Nr. 710 dated
May 23, 2002 of the Board and the ownership rights of the shares were returned to the SDIF
upon resolution Nr. 339 dated May 23, 2002 of the SDIF Board.
The shares of Tarişbank, management, control and shares of which belong to the
SDIF, were offered to sale through the resolution Nr. 343 dated May 29, 2002 of the SDIF
Board. It has been decided to initiate negotiations with Denizbank A.Ş., which was
determined to fulfill the conditions to be met by applicants to establish banks by the Board
Resolution dated 09, November 2002 Nr. 806, on the sale of the shares of Tarişbank. The
share transfer agreement was signed on October 21, 2002 and de facto share transfer was
made on October 25, 2002.
Upon resolution Nr. 929 dated December 19, 2002 of the Board, Tarişbank was
merged with Denizbank A.Ş.
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NON-PERFORMING LOANS TAKEN-OVER FROM FUND BANKS
RISKS TAKEN OVER FROM SDIF BANKS
File Transfering
File transfer and conveyances from SDIF banks were first initiated for non-performing
corporate loans, amount of accrued receivable which amounted over TL 75 billion. These
studies was started with Sümerbank, Bank Ekspres and Türkbank in June 2001 and continued
with other banks under the structure of the SDIF. All receivables having the quality of “NonPerforming Loans” in accordance with the “Regulation on the Determination of the Quality of
Loans and Other Receivables for which Provision Shall be Set Aside by Banks and the
Principles and Procedures on Provisions to be Set Aside” were transferred to the Collection
Department in 2002.
Within the process of sale of Sümerbank, Bank Ekspres and Demirbank and according
to sale contracts, the follow-up and collection of non-cash risks of the sold banks will be
carried out by operation teams according to sale agreements thereof. However, there has been
a significant difference between the number of files planned to be taken in the first
establishment of the Collection Department and the number of files realized due to transfer of
non-credit lawsuit-files and non-performing loans to SDIF.
File transfer studies of the Collection department are carried out in 4 phases:
1. Physical file transfer transactions (Receiving files to the SDIF Archive)
2. Accounting transfer transactions (Examination of provision amounts and payment
over net book value thereof)
3. Judicial transfer transactions (Signing of conveyance agreements)
4. Magnetic transfer transactions (Automatic transfer of file of loan information)
Number of File Transfers
133.709 receivable files amounting to a total of USD 3.827 million was transferred to
the Collection Department as of December 31, 2002.
Non-Performing Loans Taken over by the Collection Department
As of December 31, 2002
Amount of Files (Number)
Amount of Debt Taken Over (USD million)

(*)

(*)

Majority
Shareholders

Other
Corporate

Individual

776

11.028

121.905

133.709

2.563

1.184

80

3.827

Total

Debt amounts taken over defines the principal amount of cash loans taken over by
the Collection Department registered in the balance sheet of the bank, it does not include
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interest arrivals and rediscounts and the provisions set aside.
Receivable files amounting to a total of 133.709 are comprised of the following files:
91% individual, 8% corporate, 1% majority shareholder receivables files. When it is
considered from the point of view of debt amount taken over, 67% of total receivables taken
over are comprised of majority shareholder receivable files, 31% of corporate receivables files
and 1 % of individual files.
Companies the Management and Control of Which are Taken Over
Total Number of Companies the Management and
Control of Which are Taken Over

58

EGS Bank

8

İktisat Bankası

8
10

Egebank
Sümerbank

1

Bank Kapital

3

Kentbank

7
21

Toprakbank (*)
(*)

Appointments were made to board of directors and board of auditors of 1 company
and to only board of auditors of other 20 companies.
Lawsuits Followed-Up by Legal Consultancy
Besides receivable files (non-loan) taken over from SDIF banks, lawsuit files are also
prosecuted by the Collection Department. A total of 13 personnel as 1 consultant, 11 lawyers
and 1 administrative personnel are charged regarding those files.
Files Followed-Up in
İstanbul

Files Followed-Up in Ankara

Files Followed-Up in İzmir

Total

2880

217

431

3528

COLLECTION AND RISK DEDUCTIONS
Total Collection and Risk Deductions
Collections Made from Non-Performing Loans
(USD million)
Major Shareholders
and Corporate
(****)
As of December 31, 2002
Individual
Total
Collections Made by Collection Department

280,0

33,3

313,3

-Cash Collections
-Other (*)

256,1
23,9

33,3
-

289,4
23,9

Collections Made by SDIF Banks (***)

875,0

-

875,0

Total collection
Non-Cash Risk Deductions (**)

1.155,0
511,1

33,3
-

1.188,3
511,1

Total Risk Deduction

1.666,1

33,3

1.699,4
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(*)

Converted to USD from CBRT FX purchase rate as of the dates of registration of
immovables/movables in the name of the SDIF.
(**)
Risk deductions belonging to Tarişbank as of December 31, 2002 do not include in. Non-cash risk
deductions were converted to USD from CBRT FX Purchase Rate as of December 31, 2002.
(***)
Demonstrates the collection made by SDIF banks by the end of 2001.
(****)
The amount of collection made from major shareholders is USD 225,2 million as of December
31, 2002.

A total of USD 1.699 million risk deduction was realized as of December 31, 2002.
USD 511 million of this amount was due to non-cash risk deduction.
Total collections made amount to USD 1.188 million, USD 313 million of which was
made by the Collection Department.
DEBT RESTRUCTURING ACTIVITIES
Rescheduled Receivables
A total of receivables amounting to USD 970 million in 1360 protocols were
rescheduled and USD 106 million USD were collected.

Rescheduled Receivables
Number of
Total
Protocols Amount
4
355,8
416
610,3
4
42,7
412
567,6
940
3,8
1.360
969,9

As of December 31, 2002
Majority Shareholders
Other Corporate Debtors
-Firms covered by İstanbul Approach
-Other
Individual Debtors
Total

(USD Million)
Amount Amount to be
Paid
Paid
27,7
328,1
76,8
533,5
6,3
36,4
70,5
497,1
1,4
2,4
105,9
864,0

Of the rescheduled receivables amounting to USD 970 million, other corporate debtors
accounted for 63% while the protocols signed with 4 former majority shareholders accounted
for 37%. A protocol was signed with one of the majority shareholders in 2003.
PROJECTS
Projects Realized
Information system projects of the Collection Department initiated in September 2001
were completed and entered into practice in 2002. Accordingly, date updating and
improvement activities on SDIF Legal Affairs and SDIF Marbas Practice Programs which
were simultaneously initiated and maintained are continuing.
Re-organization project carried out in coordination with McKinsey Consultancy Firm
and aiming at increasing the efficiency of Collection, Subsidiaries and Real Estates
Departments was also finalized in June 2002 and functions and organization of these 3
departments were re-arranged in line with project results and the regulation published in the
Official Gazette Nr. 24480 dated September 18, 2002 entered into force.
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On-going Projects
Loans sale project was introduced in September 2002 and accordingly sale
preparations were initiated by a widely-participated project team under the coordination of a
project sale consultant. Technical (loan sale portfolio database) and operational (i.e.
determination of debt, removing deficiencies in documents and information, information,
appraisal) preparations required for maintaining a certain level in information and documents
of the loans offered for sale are continuing.

SUBSIDIARIES TAKEN OVER FROM SDIF BANKS
Number of the affiliates and subsidiaries in the SDIF banks’ portfolio amounts to 259.
42 of these affiliates and subsidiaries were disposed for TL 30.967 billion by the new
managements appointed to the banks by the SDIF. While 13 of them had remained within the
sold banks, 67 of them are still in the banks’ portfolio as of December 31, 2002.
Remaining 137 affiliates and subsidiaries were transferred to Subsidiaries Department,
where 43 of them were sold for TL 269.690 billion and procedures regarding the sale of 4 of
them for TL 5.614 billion were continuing. Besides, 3 shares of CBRT taken over from
Etibank and İktisat Bankası are being recognized in Share Stock Account.
The said affiliates and subsidiaries recognized in SDIF accounts to a net book value of
TL 77.900 billion being the outcome of the paid up capital of TL 243.987 billion, provisions
for value increase of TL 5.224 billion and provisions for value decrease of TL 171.311
billion. Besides, outstanding balances of other affiliates and subsidiaries under liquidation
and provisions for affiliates and subsidiaries under liquidation amounts to TL 25.527 billion
and TL 6.651 billion respectively.
A table summarizing the procedures regarding affiliates and subsidiaries portfolio as
of December 31, 2002 is set forth at the following page.
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FIXED ASSETS TRANSFERRED OR
TO BE TRANSFERRED TO THE SDIF
GENERAL STATUS
Immovable Goods
The table illustrating the units taken over, independent part numbers and book values
of immovable portfolio registered in the name of the SDIF as of December 12, 2002 is as
follows.
Banks
Sümerbank
Demirbank
İktisat Bankası
Etibank
Kentbank
Egsbank
Bank Ekspres
Sitebank
Toprakbank
Tarişbank
Collection Department

Number
1359
89
123
494
357
138
11
9
679
145
194

Total

Book Value(TL)
44,146,951,961,310
38,296,905,330,460
4,212,163,243,770
65,644,021,932,734
45,611,410,553,634
21,027,239,324,635
420,681,500,000
113,393,645,716
14,356,788,958,961
16,163,553,221,482
34,950,540,095,646

3598

284,943,649,768,348

The distribution of the immovable portfolio according to banks taken over on number
basis is as follows:

T ARİŞBANK COLLECT ION
6%
4%
T OPRAKBANK
19%

SÜMERBANK
SÜMERBANK
38%

İKT İSAT
ET İBANK
KENT BANK

SİT EBANK
0%

EGSBANK
BANKEKSPRES

BANKEKSPRES
0%

EGSBANK
4%

DEMİRBANK

SİT EBANK
DEMİRBANK
2%
ET İBANK
İKT İSAT
KENT BANK
14%
3%
10%
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Movables

(*)

Number
165
78

Antiques and Paintings (*)
Vehicles (**)
TOTAL

Book Value (TL)
524,475,699,128
1,025,591,612,273
1,550,067,311,401

Actual determination of 165 works of art was made.
Registration and transfer expenses of 78 vehicles were added to the book values hereof.

(**)

Activities on Registration
The registration of 3452 of the 3598 immovable goods to be transferred to the SDIF,
which constitute about 96% hereof, is finalized. The registration of 145 of the remaining 146
immovable items can not be made due to legal problems encountered and activities for the
registration of 1 still continues.
MARKETING AND SALE ACTIVITIES
Immovable Goods
Information on total sales realized as of December 31, 2002 and collections made
through hereof are as follows:
Number

Remainder from
Previous Month
Coll. Made in December
-

Sale in Cash
Forward Sale
Previous Terms

Total

Total Sales Value

Amount Collected

Amount of Unpaid
Installments

406

104,508,643,817,140

88,340,143,817,140

16,168,500,000,000

160
140
20

16,606,813,500,000
12,877,112,500,000
3,729,701,000,000
0

17,195,112,500,000
12,877,112,500,000
2,221,000,000,000
2,097,000,000,000

-588,299,000,000
0
1,508,701,000,000
2,097,000,000,000

566

121,115,457,317,140

105,535,256,317,140

15,580,201,000,000

Movables
Information on vehicles offered to sale on November 24, 2002 is as follows:
Offered to Sale
Num.
69

Book Value (TL)
941,986,120,209

Realized
Num.

Book Value (TL)

61

837,178,917,865

79

Sale Amount (TL)
1,099,300,000,000

Amount Collected (TL)
1,099,300,000,000
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RENTING TRANSACTIONS
Continuing Rental Agreements
As of December 31, 2002, there exist 123 independent parts within the 41 renting
agreements stated in the table, renting relation on which are still continuing:
Renter

Rented Immovable

Independent
Parts

Renting
Term

Denizbank A.Ş.
Denizbank A.Ş.
Denizbank A.Ş.
Denizbank A.Ş.
Denizbank A.Ş.
Denizbank A.Ş.
Denizbank A.Ş.
Denizbank A.Ş.
Denizbank A.Ş.
Denizbank A.Ş.
Denizbank A.Ş.
T. Garanti Bankası A.Ş.
T. Ekonomi Bankası A.Ş.
Oyakbank A.Ş.
Oyakbank A.Ş.
Oyakbank A.Ş.
HSBC Bank A.Ş.
Şekerbank T.A.Ş.
Şekerbank T.A.Ş.
Şekerbank T.A.Ş.
T. Dış Ticaret Bankası A.Ş.
T. Dış Ticaret Bankası A.Ş.
Onur Mercimek
Almer Gıda
Euro Menkul Değerler
Sarteks Giyim Sanayi A.Ş.
Işık Eğitim İşl.
Aygaz A.Ş.
Migros Türk A.Ş.
Kamu İhale Kurumu
Eti Holding*
Hasan KÖSE
Öner Y.M.M.
Yüksel Diyaroğlu
Mehmet Kahraman
Ege Fin. Kiralama
D.Factoring A.Ş.
Ali Balkas
Efkan Sadıoğlu
Hasan Duman
İhsan Bağcı

Kadıköy Branch
Elmadağ Branch
Çankaya Branch
Bakırköy Branch
Beyoğlu Branch
Suadiye Branch
Samsun Branch
Balıkesir Branch
Karabük Branch
Isparta Branch
Aydın Branch
Erzurum Branch
Samsun Branch
Çemberlitaş Branch
Mesrutiyet Branch
Tavşanlı Branch
Genel Müd.
Fındıklı Branch
Etiler Branch
Bodrum Branch
Gaziantep Branch
Edirne Branch
Gaziantep (Factory)
Gaziantep (Factory)
Beyoğlu (Office)
İş Yeri
Yalova (Private Ed. Off.)
Parking Lot
Shopping Center
Agency Service Building
Gen. Man. Service Building
Eskişehir-Office
İstanbul- Office
Shop
Shop
Office
Office
Shop
Shop
Shop
Shop

1
1
1
1
1
1
1
1
3
9
5
2
1
4
5
1
1
4
3
1
4
1
1
1
1
9
4
1
1
2
34
1
1
3
1
2
5
1
1
1
1

3 Years
3 Years
3 Years
3 Years
3 Years
3 Years
3 Years
3 Years
3 Years
3 Years
3 Years
3 Years
1 Year
2 Years
2 Years
2 Years
2 Years
2 Years
2 Years
2 Years
2 Years
2 Years
1 Year
1 Year
1 Year
1 Year
1 Year
2 Years
10 Years
1 Year
20 Years
1 Year
1 Year
1 Year
1 Year
1 Year
1 Year
1 Year
1 Year
1 Year
1 Year

123
TOTAL
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Monthly Rent
TL 12,000,000,000
TL 10,000,000,000
TL 10,000,000,000
TL 9,000,000,000
TL 8,000,000,000
TL 6,000,000,000
TL 3,000,000,000
TL 2,750,000,000
TL 1,650,000,000
TL 1,625,000,000
TL 1,500,000,000
TL 2,000,000,000
TL 5,000,000,000
TL 4,000,000,000
TL 6,600,000,000
TL 750,000,000
USD 275,000
TL 7,000,000,000
TL 13,500,000,000
TL 6,750,000,000
USD 7,000
USD 4,000
TL 400,000,000
TL 400,000,000
TL 3,000,000,000
TL 500,000,000
TL 130,000,000
TL 72,500,000
3% of Net Sale
TL 20,000,000,000
TL 21,916,115,000
TL 75,000,000
50,000,000
TL 75,000,000
TL 66,000, 000
TL 1,680,000,000
TL 4,200,000,000
TL 50,000,000
TL 33,400,000
TL 120,000,000
TL 116,000,000

TL 164,009,015,000
USD 284.000
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INSURANCE TRANSACTIONS
Pursuant to the resolution Nr. 569 dated September, 2002, it was decided that insurance
transactions, which were previously carried out by the insurance companies that were SDIF
subsidiaries, be performed by the intermediary of Anadolu Sigorta and Başak Sigorta which
made a more convenient offer.
Information on annual premium payments paid concerning insurance transactions is as
follows.
Company
Name

TL
Bayındır Sig.
Ege Sig.
Sanko Sig.
Başak Sig.
Anadolu Sig.
Total

Amount Paid in
December

As of beginning of year

Total

USD

TL

USD

10,764,388,480

81,873

-

-

10,764,388,480

102,177,588,009

-

3,808,032,714

-

105,985,620,723

-

10,563,754,793

-

370,300,000

-

10,934,054,793

-

2,798,000,000

TL

51,876

19,097,190,935

14,147

19,097,190,935

-

11,704,701,033

-

14,502,701,033

34,980,224,682

14,147

161,283,955,964

126,303,731,282 133,749

USD
81,873

66,023
147,896

TAX AND OTHER OBLIGATIONS
Together with the payment amounting to TL 1,616,258,520,000 in December 2002, a
total of TL 11,817,270,530,000 TL value added tax was paid to the related tax administration
office with reservation. Furthermore, accordingly with the legislation TL 342.206.864.622
was paid as property tax of 2002 for the immovables which has been taken over from
Sümerbank and Demirbank.
A total of TL 12,159,477,394,622 tax was paid by the Real Estates Department within
2002.
OPERATIONAL OBLIGATIONS
Besides, payments such as general expenses (annual fees, electricity rates, water
rates…) maintenance and repair expenses, tax dues related to the period concerning the real
estates, registered and not yet unregistered in the name of the SDIF, transferred to the SDIF
within the framework of bank sale and acquisition agreements, are being paid.
Information concerning the payment amounts realized in December on important
expense item basis is as follows:
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Expense Group

Amount (TL)

Cleaning

15,731,190,000

Security

21,147,770,000

Monthly Due

71,279,614,447

Electricity*

8,996,860,000

Telephone*

14,909,200,000

Water*

2,470,000,000

İgdaş*

2,493,750,000

Total

137,028,384,447

* Expenses concerning rented Balmumcu Service Building.
ACTIVITIES CONCERNING TECHNICAL EVALUATION OF REAL
ESTATES
Activities on expertise of 263 real estates belonging to the SDIF, together with those
of 24 real estates belonging to the bankrupt banks for the auction held by TURYAP on
December 17, 2002 in Profilo Alışveriş Merkezi, were finalized, land registry researches
thereof were made, technical evaluation reports were drawn-up, sale pages were prepared and
sale booklets were published.
Besides, real estates were delivered to TURYAP for preparation to the auction aiming
at services such as marketing and presentation be made and presentation of the real estates to
the interested investors and facilitating the sale.
As for after the auction, the land registry researches are priorly continuing, besides,
technical files concerning the sale of approximately 50 real estates were drawn-up for the
purpose of preparing thereof for a new auction. The expertise expenses of the files in subject
amount to TL 10,605,894,288,500 approximately.
In addition to the above mentioned, the activities on preparation to sale through closed
bid, auction tender method of 10 real estates was finalized.
ACTIVITIES ON EXPERTISE
On the preparation of SDIF real estates for sale, services are purchased, at a
discounted price, from 2 real estate evaluation firms approved by the Capital Market Board
and also from local expertise firms which provide evaluation through international methods
and expertise services to other banks.
Within December 1, 2002 – December 31, 2002, 80 expertise reports were drawn-up
by expertise firms. Information on amounts paid for the expertise reports is as follows:
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Agency
Which
Carried out
the Expertise
Department
of Real
Estates
Expertise
Firms
Total

January – November 2002
Number

Amount (TL)

December 2002
Number

Amount (TL)

Total
Number

Total (TL)

333

-

-

-

333

-

624

192,211,861,401

80

24,805,041,399

704

217,016,902,800

957

192,211,861,401

80

24,805,041,399

1037

217,016,902,800
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BANKS FOR WHICH A BANKRUPTCY
DECISION HAS BEEN ADOPTED,
OR THE LIQUIDATION
PROCESS OF WHICH IS
STILL GOING ON
OR HAS BEEN LIQUIDATED
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BANKS LICENSES OF WHICH TO CARRY OUT BANKING OPERATIONS AND
ACCEPT DEPOSITS ARE REVOKED AND FOR WHICH A BANKRUPTCY
DECISION HAS BEEN ADOPTED IN 1994 ACCORDING TO THE AMENDED
BANKS ACT NR. 3182
Dates of revocation of licenses to perform banking activities and accept deposits of the
TYT Bank, Marmara Bank and Impexbank along with banks charged with temporary
management and auditing of those, as well as bankruptcy lawsuits and dates of Creditors
Meetings are stated in the following tables:
1- Dates of License Revocation
Bank

Date and Number of the Resolution of
the Council of Ministers

Date and Nr. of the Official Gazette

TYT Bank

11.04.1994

94/5456

11.04.1994

21902

Marmara Bank

20.04.1994

94/5483

20.04.1994

21911

Impexbank

23.04.1994

94/5485

24.04.1994

21914

2- Banks Executing Temporary Management
Bank

Date and Nr. of the Letter of the
Undersecretariat of Treasury

TYT Bank

T. İş Bankası A.Ş.

11.04.1994 - 1-3/5298-242/10

Marmara Bank

T. İş Bankası A.Ş.

20.04.1994 - 1-3/5298-281-1

Impexbank

T. Emlak Bankası A.Ş.

24.04.1994 -1-3-/5298-267-2

3- Bankruptcy Lawsuits
Bank
TYT Bank
Marmara Bank
Impexbank

Date of Filing
Lawsuit
05.10.1994
05.10.1994
05.10.1994

Court

File Number

th

İstanbul 7 Court of Commercial First Instance

94 / 1402

th

94 / 1425

th

94 /1395

İstanbul 5 Court of Commercial First Instance
İstanbul 8 Court of Commercial First Instance

4- Judgments
Date of Decision

Judgment

Date of Finalizing the
Judgment

TYT Bank

02.02.1996

Bankruptcy

15.11.1996

Marmara Bank

05.06.1995

Bankruptcy

24.04.1996

Impexbank

22.10.1996

Bankruptcy

10.12.1997

Bank

Article and File
Number
1st Bankruptcy Admin.
96/2
2nd Bankruptcy
Admin. 95/19
3rd Bankruptcy Admin.
96/16

5- Creditors’ Meetings
Bank

1. Date of Creditors’ Meeting and the
Newspaper in which the meeting was
announced

2. Date of Creditors’ Meeting and the
Newspaper in which the meeting was
announced

TYT Bank

28.03.1996

Zaman and Türkiye

25.06.1997

Milliyet

Marmara Bank

12.02.1996

Hürriyet

29.04.1997

Zaman

Impexbank

24.03.1997

Zaman

02.06.2000

Sabah
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6- Payments made by the SDIF Under the Scope of Provisional Article 3 of the
Banks Act Nr. 4389
Pursuant to Provisional Article 3 of the Banks Act Nr. 4389, of the sum of TL and FX
denominated savings deposits belonging to a natural person in the below-mentioned banks, as
of the dates of withdrawal of the licenses to carry out banking activities and accept deposits of
the bankrupt TYT Bank, Marmara Bankası and Impexbank under liquidation, the portion of
its balance amounting to TL 1 billion, after deduction of payments made in cash or on account
under the scope of insurance by the Fund, is converted into USD. This conversion is based on
the purchase rate of the CBRT valid on the date of withdrawal of the licenses of the Banks.
Their TL equivalents calculated based on the USD purchasing rates of the CBRT valid on
23.06.1999, which is the date of publication of the Act in question, is being paid to the
depositors by the SDIF, as of 12.07.1999.
The table regarding the payments made by the SDIF as of 31.12.2002 under the scope
of Provisional Article 3 of the Banks Act Nr. 4389 is set forth below:

Bank
TYT Bank

Number of
Payments

Amount Paid

572

2.654.712.847.000

Marmara Bank

2703

8.112.381.228.500

Impexbank
Total

3991
7266

17.406.481.182.500
28.173.575.258.000

Amount paid by the
Bankruptcy
Administrations to the Remaining SDIF
SDIF
receivables
2.654.712.847.000
-

8.112.381.228.500

17.335.488.242.500
70.992.940.000
19.990.201.089.500 8.183.374.168.500

7- Other Receivables
SDIF’s receivables accepted by the Bankruptcy Administrations of Bankrupt TYT
Bank and marshaled in sixth position, are comprised of premiums amounting to TL
1.312.179.600, USD 46.974,95 and EUR 18.788,24 EUR, a default fine amounting to TL
14.789.198.433 and Court expenses amounting to TL 122.548.250.
8- Liquidation Operations of the Bankrupt Banks
TÜRKİYE TURİZM YATIRIM VE DIŞ TİCARET BANKASI A.Ş.
The bankruptcy administration which started to work following the 1st Creditors
Meeting held on March 28, 1996 is comprised of three people.
Receivable Records (Debts of the Bankruptcy Administration)
Beside 874 receivable/replevin files recorded in the bankrupt bank’s bankruptcy
administrations in previous years, 21 receivable files requested between August 03, 2000 and
July 08, 2002 in addition to 10 files in 2002 are examined and concluded, fifth additional line
table amounting to TL 170.139.660.761 was drawn up and published in Milliyet Newspaper
on September 16, 2002 and number of creditors as of December 31, 2002 reached to 895. 4
applications served after this announcement were examined and became ready to be
concluded.
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As of the end of year 2002, the number of the claims / replevin applications in the list
reached to 895. A total of TL 22.379.293.124.108 has been accepted as claims and TL
equivalent of 5 line tables calculated by using the exchange rate on the bankruptcy date are as
follows:
(TL)
2.087.487.527.389
8.112.381.228.500
1.139.388.940
1.085.325.953.518
11.092.959.025.761
22.379.293.124.108

SDIF as Privileged Creditor (Act Nr. 3182)
Privileged creditor (Act Nr. 4389)
1st Line
5th Line
6th Line
Total

Payments Made by the Bankruptcy Administration of Bankrupt TYT Bank
Of the privileged receivables of the SDIF, a total of TL 2.375.000.000.000 was paid
by the bankruptcy administrations on October 09, 1996, November 17, 1999 and November
21, 2000. However, TL 287.582.978.611 of this amount paid to the SDIF was reimbursed
with its accrued interest on May 22, 2002 pursuant to decisions Nr. 2001/1157 and 2001/2082
of the 19th Legal Affairs Department of the Court of Appeals.
As a result of these procedures the SDIF’s remaining privileged receivables as of
December 31, 2002 amount to TL 8.112.381.228.500.
Payment of the receivables amounting to TL 1.086.446.102.458 accepted by the
bankruptcy administration of Bankrupt TYT Bank in first and fifth lines was initiated on
September 18, 2002.
Payments made by Bankruptcy Administrations of Bankrupt TYT Bank,
(TL)

SDIF (Privileged)
1st Line
5th Line
Total

2.087.417.021.389
1.139.388.940
1.085.306.713.518
3.173.863.123.847

Loans
As of date of bankruptcy, risk belonging to 169 letters of guarantee of total 423 have
been compensated and returned; so the total number of letters of guarantee has been reduced
to 254. The number of letters of guarantee for which return has been made between January
01, 2002 and December 31, 2002 is 18. TL 6.789.532.901 has been collected in 2002 as letter
of guarantee commission and default interest. 5 individual and 4 corporate risks were
removed between January 01, 2002 and December 31, 2002.
There are 22 import file as of December 31, 2002, claim registration were made for 11
of those as the firm is bankrupt, value of 3 are blocked, 1 is still under inspection and 7 of
them are under legal prosecution.
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Lawsuits and Follow-up
Lawsuit and execution files amounting to 1245 have been received from Temporary
Management of T. İş Bankası A.Ş., and 254 lawsuits and execution proceedings have been
filed in bankruptcy administration’s term. Of 1499 files in total, the number of files for which
an execution has been concluded and a decision has been made (43 files in the period of T. İş
Bankası A.Ş.’s temporary management and 217 files in the period of the bankruptcy
administration has been executed, 43 of them belonging to 2002) was 1066 as of the end of
the year. Of 433 pending lawsuits and follow-up files, 30 are recently opened within the year.
TL 576.738.961.704 and EUR 2.713.401 have been collected regarding lawsuits
prosecuted and concluded by 7 lawyers charged in İstanbul and other cities by the bankruptcy
administration.
Debts of the bankrupt debtors of the bankrupt bank amounting to TL 200.020.751.358
was registered to the bankruptcy administration.
The table regarding the lawsuits and follow-up filed in favor of and against the
Bankrupt Office in 2002 is stated below:
Lawsuits and Executive Proceedings filed against debtors in 2002,
Subject of Follow-up
Number
Execution Proceedings
17
Action of Appeal to Exchange
1
Action of Debt
2
Action of Damages
1
Action of Appeal’s Revocation
1
Penal Action
1
Action of Complaint
2
Total
25

TL
12.767.993.467
4.486.637.133.888

4.499.405.127.355

USD
1.903.353,48

DEM CHF GBP NLG

22.296,00

1.925.649,48

-

-

-

-

Sales
Number of real estates decreased from 2 to 1 since the shop located in Grand Bazaar
was sold to TL 34.000.000.000 through auction on December 17, 2002. A total of TL
266.865.000.000 was collected from sales of ATM and parts thereof and various books which
were sold for TL 522.000.000, TL 265.503.000.000 from 17 of 20 oil paintings which were
sold on October 17, 2002 and November 21, 2002 and TL 840.000.000 from 630 books.
Cash Equivalent Assets
Interest income has been obtained from cash reserves of the Bankrupt Bank by
investing to other banks, beginning from June 23, 1999; pursuant to the authority given to the
bankruptcy administrations by the Banks Act Nr. 4389, for investing cash of bankruptcy
administration.
The in-cash assets of the Bankrupt Bank as of the end of 2002 is:
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Deposits in banks,
TL
USD
EUR

992.506.742.633
599.118
2.822.089

Collections and Payments (Refusal) Within the Year As a Result of Liquidation
Operations
Collection,
TL
Interest Income Obtained from Deposits
Rental Income
Other Income (Loans, Principal and Interests)
Participation Earnings (Settlement bank)
Total

USD

366.320.053.794
2.832.171.428
576.738.961.704
44.338.510.900
990.229.697.826

EURO

22.824,00
22.824,00

4.224,00
2.713.401,00
2.717.625,00

Amount of payments (refusal) made by the Bankruptcy Administrations,
Personnel and Advocacy Expenses
Payments to Trustees
Insurance Premiums, Taxes, Resource Utilization Support Fund
Court, Advance, Expert Witness, Counsel Fee
Other Various Expenses
Total

(TL)
57.433.270.500
1.044.239.719.236
103.526.649.054
25.073.494.450
13.313.860.144
1.243.586.993.384

Other Procedures
In the process of the above-mentioned studies, 236 new decisions have been adopted
by the bankruptcy administration within the year. Again, in this process, 1650 written
applications have been made to the bankruptcy administration, and it has sent 598 letters to
various people and institutions. 577 of the documents received are the receipts from various
banks.
MARMARA BANKASI A.Ş.
The bankruptcy administration which began to perform its task following the 1st
creditors meeting held on February 12, 1996 is currently comprised of 4 personnel.
Liquidation procedures of the bankrupt bank intensely continued also in 2002.
Receivable Records (Debts of Bankruptcy Administrations)
Beside 1359 receivable/replevin files recorded in the bankrupt bank’s bankruptcy
administration in previous years, and of 33 receivable files requested between August 10,
2000 and December 31, 2001 in addition to 31 files in 2002, 62 files are examined and
concluded, fifth additional line table amounting to TL 641.799.917.772 was drawn up and
published in Star Newspaper on December 31, 2002. Number of creditors reached to 1421 as
of December 31, 2002. Two applications served after these announcements are currently
being examined.
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TL equivalents of FX-denominated receivables and TL-denominated receivables in
line tables are calculated by using the exchange rates as of date of bankruptcy and their
cumulative are set forth below:
SDIF Privileged (Act Nr. 3182)
SDIF Privileged (Act Nr. 4389)
Preferential
1st Line
3rd Line
5th Line
5th Line concluded court judgments
6th Line
6th Line concluded court judgments
Total

2.674.393.000.000
2.654.712.847.000
189.750.000
121.609.712
640.725.000
1.078.424.303.036
2.868.251.650
8.881.441.553.689
654.396.949.443
15.947.188.989.530

Payments made by the Bankruptcy Administration of Bankrupt Marmara Bank
Of the SDIF’s privileged receivables, a total of TL 2.674.393.000.000 was paid on
September 04, 1996 and May 23, 1997, and 50% of the receivables accepted in the fifth line
amounting to TL 516.512.571.000 were paid on October 03, 1998. In 2001, upon the
resolution Nr. 1970 dated March 14, 2001, SDIF’s privileged receivables amounting to TL
2.324.680.937.000, TL 116.445.000 accepted in 1st line, TL 640.725.000 accepted in 3rd line
and remaining TL 561.911.732.036 of the receivables accepted in 5th line were also paid.
Preferential receivables amounting to TL 189.750.000 is ready-for-payment. Accordingly, all
receivables up to 6th line have been paid. In accordance with the payments made by the SDIF
within the scope of the Banks Act Nr. 4389, a total debt of TL 186.916.487.589, TL
206.873.411 of which in 5th line and TL 186.709.614.178 of which in 6th line were cancelled.
Besides, in accordance with various decisions of the bankruptcy administration, a total of TL
176.117.160.647 were deducted from receivables records. Upon the decision Nr. 2784 dated
May 06, 2002 adopted by the bankruptcy administration, receivables amounting to TL
8.441.615.009.043 accepted in 6th line between 1-1257 in the table and published in Hürriyet
Newspaper dated May 14, 2002, began to be paid and the payments are still continues. SDIF’s
receivables amounting to TL 4.188.727.250, numbered 348 in records and accepted in 6th line
were paid (premium debt amounts to TL 38.086.000, USD 15.144.48, EUR 15.497.54 and
attorney fees of TL 650.000, a default fine of TL 2.501.398.453, court expenses of TL
83.218.250).
Total privileged receivables of the SDIF in 2002 amounting to TL 330.031.910.000
and a total of TL 4.716.097.408.545 accepted in 6th line and disengaged from court blockages
were paid. Besides, TL 1.730.257.000.000 which was paid to the SDIF upon the decision Nr.
1970 dated March 14, 2001 of the bankruptcy administrations but reimbursed on June 03,
2002 pursuant to decision of the 19th Legal Affairs Department of the Court of Appeals was
paid back to the SDIF on December 30, 2002.
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SDIF Privileged (3182)
SDIF Privileged (4389)
Preferential
1st Line
3rd Line
5th Line
5th Line (recording acceptance case concluded)
6th Line (1-1257 to be paid)
6th Line (recording acceptance case concluded)
Total (remaining TL 4.017.088.075.068 in pay table as
of December 31, 2002 will be paid in course of
applications by the depositors.
Total

(TL)
2.674.393.000.000
2.654.712.847.000
189.750.000
116.445.000
640.725.000
1.078.424.303.036
2.868.251.650
8.441.615.309.043
654.396.949.443
9.096.012.258.486
15.507.357.580.172

Loans
Of the loan files examined by the bankruptcy administration in 2002,
- 129 were closed as the receivables were collected. Repayment of 15 files were
rescheduled, 5 files amounting to TL 4.700.417.000 were tied to evidence of insolvency,
official warnings were send to the related parties for the payment of 9 loan files.
- as a result of exchange of letters regarding non-cash loans, 29 TL-denominated
letters of guarantee and 2 FX-denominated letters of guarantee were reimbursed, 22 letters of
guarantee were indemnified and a total of TL 33.761.294.696 were collected commission,
default fine, and Banking Insurance Transaction Tax. There are 480 TL-denominated letters
of guarantee and 17 foreign FX-denominated letters of guarantee in force as of December 31,
2002. Twenty-two import files as of December 31, 2002 are all under legal follow-up.
As a result of the mutual settlement arrangements on accounts in banks abroad, USD
83.492,28, EUR 16.700,73 and CHF 69.802,43 was transferred from abroad to the accounts of
the bankrupt bank. Besides, DKR 57.338,62, FRF 6.132,35, CAD 74.971,07, JPY 118.279,89,
DEM 17.319,57 and USD 1.951.792,14 was deducted from 16 receivable records which
belongs to banks at abroad of which their claims were accepted by the bankruptcy
administration corrections regarding those receivables are done in the payment table.
Proceedings and Prosecutions
A total of 12 advocates have been nominated for prosecution of lawsuits and execution
in İstanbul, Ankara, İzmir, Antalya and Bursa both on a part-time and full-time basis. Among
1516 pending files comprising 540 pending and 976 execution proceedings files, 426 files and
prosecutions are newly opened within 2002. 767 lawsuits and execution file resolutions have
been adopted. Of the afore-mentioned files and of the files which are still pending TL
889,700,687,731, EUR 210,009 and USD 26,243 were collected.
The table regarding the lawsuits and prosecutions opened in favor of and against the
bankruptcy administration in 2002 is sated below:
Lawsuits and Executive Proceedings Opened Against Debtors in Year 2002,

93

SDIF Annual Report 2002
Subject of Prosecution

Number

Amount in TL

Amount in USD

Amount in DEM

Execution
Revocation of Appeal
Debt
Revocation of General Assemblies
Determination
Violation of Commitment and NonDeclaration on Wealth
Complaint
Cancellation of Prosecution
Mesne
Annulment before Tax Court
Application Acceptance Centers

284
40
9
1
1

1,442,331,829,879
17,856,441,365
-

63,872,058.00
548,439.00
-

215,348.00
-

2
9
2
1
2
2

76,173,925,731.00
336,641,509
2,683,605,031

-

-

Total

353

1,539,382,443,515

64,420,497.00

215,348.00

Lawsuits filed against bankruptcy administration in 2002,
Subject of Prosecution

Number

Amount in TL

Amount in USD Amount in DEM

Labor Court

1

223,453,698

-

-

Objection to Appraisal

7

-

-

-

Complaint

48

-

-

-

Prosecution

3

6,005,183,502,743

-

-

Receivable

3

6,792,620,000

-

-

Cancellation of Mortgage

2

-

-

-

Cancellation of Prosecution

3

-

-

-

Declaration of Indebtedness

2

-

-

-

Objection to Debt

4

-

-

-

Total

73

6,012,199,576,441

-

-

Receivable record requests made by the bankrupt bank to other bankrupt debtors,
Subject of Prosecution
Number
Demand for Claim Registration
Acceptance
12
Registration Acceptance
Lawsuit Filed
2

Amount in TL

Total

104,443,522,210

14

101,759,917,179
2,683,605,031

Amount in USD
3,078,706.00
3,078,706.00

Amount in DEM
-

Sales
Within 2002, 296 movables belonging to the bankrupt were sold for TL
17,087,600,000, and 5 of 16 real estates for TL 57,892,800,000.
Three of 6 subsidiaries namely Baysis A.Ş., Euro Factoring Alacak Alımı A.Ş. and
Yatırım Finansal Kiralama A.Ş. were sold for respectively USD 45,200, TL 4,000,000,000
and TL 7,200,000,000. Investors was not interested to the sale of Ataköy Turizm Tesisleri
A.Ş., which has been carried out under the advisory and organization services of TURYAP
Yapı Sanayi ve Ticaret A.Ş. through open bidding process.
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Cash Equivalent Assets
Interest income was obtained from cash reserves of the Bankrupt Bank by investing to
other banks, pursuant to the authority given to bankruptcy administrations by the Bank’s Act
Nr. 4389, for investing cash of bankruptcy administration.
Deposits in Banks, (3)
TL
USD
EUR

88,752,684,329
4,497,273
777,831

Collections and Payments (Refusal) in the Year As a Result of Liquidation Operations
Collection,
TL
Interest Income From Deposits
Loan Capital and Interest on Thereof

USD

DEM

EUR

274,862,324,976
969,214,378,313

184,866
37,009

165,524

19,041
349,985

Income From Real Estate Sales

57,892,800,000

-

-

-

Rental Income

37,733,850,100

-

-

-

Movable Sale Income

17,087,600,000

-

32,711,895,600

-

-

-

690,051,838,819

-

-

-

Subsidiary Sale Income

95,314,358,600

-

Other Non-Cash Loans

10,278,900,000

12,714

5,856

Other Income

1,158,380,872,986

97,136

63,760

Total

3,343,528,819,394

331,725

Commission Income From Letters of
Guarantee
Income From Dividends of
Subsidiaries

-

-

165,524

438,642

A total of TL 690,051,838,819 was obtained from subsidiaries as dividend income; TL
671,819,121,000 TL of which from Netsel Turizm A.Ş. and the remaining 18,232,717,819 TL
from Ataköy Turistik Tesisleri A.Ş.

A blockage is set on a total amount of TL 6,267,240,194,495 from the current deposits of the bankrupt bank as of December 31, 2002, TL
1,980,313,365,075 of which for its debts accepted through the resolution Nr. 2784 dated May 6, 2002 but unpaid and TL 2,036,774,706,993 which
is not paid due to its debts, TL 1,994,072,271,427 for the pending lawsuits and TL 153,039,924,000 for the remainder from the payments made
pursuant to the Banks Act Nr. 4389.

(3)
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Payments (Refusal) Made from Bankrupt’s Estate
(TL)
Personnel and Advocacy Advances

104,430,861,288

Insurance, Taxes and Resource Utilization Support Fund

204,171,288,965

Rental Expenses
Expenses generated from court, fees, experts and other
Other Various Expenses
Payments Made to Bankruptcy Creditors

487,573,500
52,304,152,687
7,269,579,187
5,045,686,909,415

Total

5.414.350.365.042

Other Transactions
During all these above-mentioned transactions, a total of 683 new resolutions were
made by the bankruptcy administration. Still within the same period, a total of 2113 written
inquiries were given to the bankruptcy administration and 2165 documents were sent to
various persons and legal entities by hereof.
TÜRKİYE İTHALAT ve İHRACAT BANKASI A.Ş.
The liquidation procedures of the Bankrupt Bank which has been managed by the
bankruptcy administration that comprised of 3 people were carried out intensely in 2002.
Receivable Records (Debts of Bankruptcy Administrations)
Claim / replevin registrations made to the bankruptcy administration in previous years
reached a total of 2501. In addition to those, 75 claim / replevin demands introduced between
September 23, 2001-December 31, 2001 and 115 claim records introduced in 2002 of which,
184 of them were examined, finalized and announced in Hürriyet Gazette dated October 10,
2002 upon drawing-up the fourth additional line schedule amounting to TL 716,791,477,819.
Number of claims accepted as of December 31, 2002 increased to 2685. Six claims were
introduced after this date, where 1 of them was examined and the remaining 5 are still in the
examination phase.
Claims of TL or TL equivalent of foreign currencies (converted by exchange rate on
the bankruptcy date) that are accepted in the payment list are cumulatively stated below:
(TL)
SDIF (Privileged due to the payments made regarding
the Act Nr. 4389)
5th Line
6th Line
Total

17.427.738.242.500
1.454.886.390.287
21.166.615.128.496
40.049.239.761.283

Payments made by the Bankruptcy Administration of the Impexbank
A share statement on 1 line schedule announced on October 10, 2002 was drawn-up
and payments to investors were started to be made by November 27, 2002. Within 2002 a
payment amounting to total of TL 10,369,999,335,467 was made to bankrupt creditors, TL
10,215,621,025,467 of which to 232 persons and TL 154,378,310,000 to the SDIF. Upon
these payments, the SDIF’s remaining privileged receivable is TL 70,992,940,000.
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Payments made from the Bankrupt’s Estate of the Impexbank A.Ş.,
SDIF (Default Interest Privileged Claims)
SDIF (Privileged)
5th Line
5th Line (registration acceptance of which has been
finalized)
6th Line
6th Line (registration acceptance of which has been
finalized)
TOTAL (Of the share statements, the payment of the
remaining TL 2,441,581,646 continues upon application of
depositors.)
Total

(TL)
92.250.000.000
17.335.488.242.500
1.454.886.390.287
349.559.882.659
19.021.530.139.882
1.081.100.782.623

20.102.630.922.505
39.334.815.437.951

Loans
Of the cash loan files examined by the Bankruptcy Office in 2002, collaterals of 30
files (20 corporate and 10 personal loan) were released through closing their debts by
collection; reimbursement of 4 loans, 2 of which are personal, were subjected to a
rescheduling; rescheduled risks of 1 corporate and 3 personal loans were closed and proof of
insolvency was obtained for 2 loans. Upon notification of debt amounts of 33 loan files (14
corporate and 19 personal) to the related parties, there exist no un-notified loan files
remaining. Furthermore 1 bankrupt company was registered to the bankruptcy administration.
The return of 18 letters of guarantee amounting to TL 10,330,590,626 and GBP
55,744 were provided; and receivable records for collection of 4 letters of guarantee
amounting to TL 18,860,000 were made and, thus, risk outflow of letters of 22 letters
guarantee amounting to TL 10,349,450,626 and GBP 55,744 were made. Letters of guarantee,
values of which were deposited within 2002 amounted to TL 706,404,968. Upon return of one
letter of guarantee amounting to TL 530,000,000 the deposited amount was paid to the firm,
besides, to cover the risks of 3 letters of guarantee amounting to TL 176,404,968 were
provided to have a deposit with bankruptcy administration as of December 31, 2002. One
letter of guarantee amounting to TL 482,000,000 addressed to Beyoğlu 3rd Execution Office
was indemnified. TL 17,460,423,195 was collected as commission, default interest and
Banking Insurance Transactions Tax related with non- cash loans.
Furthermore, the 35 import files existing as of December 31, 2002 are all under
follow-up. Concerning the files in subject, a collection amounting to TL 8,353,914,036 was
made.
The reconciliation is finalized through carrying out necessary arrangements on
settlements concerning accounts in banks abroad, accounting of the settlement gaps were
made and USD 2,629, EUR 161,683 and DKR 5,911 were transferred to the accounts of
bankruptcy administration from correspondences at abroad.
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Lawsuits and Prosecutions
As of December 31, 2002, a total of 10 lawyers were charged (1 SDIF personnel, 5
full-time, 4 part-time, 1 of which is in İstanbul and the remaining three in different cities).
There exist a total of 997 files pending concerning the bank, 488 of which are lawsuits to
which the bankrupt bank is subject as of end-2002 and the remaining 509, execution files.
Within 2002, a total of 162 new files in favor of or against the bankruptcy administration
were opened, 62 of which are lawsuits and 100 execution files. Within the year, resolutions of
31 lawsuits and 94 execution files were adopted and collection of TL 1,085,071,189,999,
USD 1,126,005 and EUR 141,674 concerning these files were made.
The table regarding the lawsuits and prosecutions opened in favor of and against the
bankruptcy administration in 2002 is given below:
Lawsuits and Executive Proceedings Opened Against Debtors in 2002,
Subject of
USD
DEM
EUR
SEK
Prosecution
Number TL Amount
Amount Amount Amount Amount LIT Amount
Execution
Proceedings
98
829.664.343.061 21.222.121
8.600.500 3.342.365
219.588.800
Action of Revoke of
Appeal
29
Action for Credits
Action of
Registration
Acceptance
Action of Mesne
Profits

5

25.160.663.027

Other Actions

12

Total

146

351.297

1

336.341

1

40.253.717.013
895.078.723.101 21.222.121 336.341 8.951.797 3.342.365

219.588.800

Lawsuits and Executive Proceedings Opened Against the Bankruptcy Administration in 2002,
Subject of Prosecution

Number

TL Amount

USD Amount

DEM Amount

EUR Amount

Execution Proceedings
RegistrationAcceptance

2

317.008.800

6

799.984.028

74.594

392.250

122.710

Action of Complaint

8

Total

16

1.116.992.828

74.594

392.250

122.710

Claim registration demands made to other bankrupt debtors by the bankrupt bank,
Subject of Prosecution
Demand for Claim Registration
Acceptance

Number

EUR Amount

1

9.693

Subsidiaries
Dividend income amounting to TL 163.842.811.442 was obtained from subsidiaries of
the bankrupt bank in 2002. The portion amounting to TL 156.074.083.814 of the said amount
98

SDIF Annual Report 2002
was obtained from İMKB Takas ve Saklama Bankası A.Ş. and the portion amounting to TL
7.768.727.628 was obtained from Hür Sigorta A.Ş.
Of the dividend income amounting to TL 156.074.083.814 obtained from İMKB Takas ve
Saklama Bankası A.Ş., the portion amounting to TL 111.735.572.914 was used in capital
increase. Besides, of the capital committed amounting to TL 55.195.198.168 due to the capital
increase of Hür Sigorta A.Ş., the portion amounting to TL 13.798.799.542 was paid in cash.
Sales
İstanbul 1st Commercial Court of First Instance determined the sale value of the shares
in Hür Sigorta A.Ş., which is one of the affiliates of the bankrupt bank, as TL
171.749.059.399 as of December 31, 2001. The said shares were offered to sale on May 13,
2002 but could not be sold since no bid was received for them. Then, those shares were
offered for sale with a condition of sale price shall not be below TL 189.497.381.010 upon the
resolution Nr. 1556 dated November 28, 2002 of the bankruptcy administration, taking into
account that TL 13.798.799.542 paid as pre-emptive right of the capital increase on June 14,
2002 and TL 3.949.522.069 interest accrued on the said amount. The offer was realized on
December 17, 2002 through open bid method by the consultancy of TURYAP Yapı Sanayi ve
Ticaret A.Ş. but no bid was received.
For 6 real estates of the bankrupt bank, both the Court and Real Estates Department of
the SDIF made appraised value estimations as of November 2002. The mentioned real estates
were offered to sale by TURYAP Yapı Sanayi ve Ticaret A.Ş. on December 17, 2002 with a
condition of sale price shall not be below their appraised values determined as a result of the
appraisal made upon the resolution dated November 28, 2002 of the bankruptcy
administration. A real estate in İstanbul, Şişli and Gülbahar Sokak with an appraised value of
TL 225.570.000.000 and 2 independent sections was sold for TL 239.044.386.600 (TL
227.000.000.000 sale value, TL 11.350.000.000 Banking Insurance Transaction Tax and an
expense of TL 694.386.600).
965 fixture & equipment and 1 vehicle were sold for TL 16.322.600.000 in 2002.
Cash Equivalent Assets
In accordance with the authority granted by the Banks Act Nr. 4389 to the bankruptcy
administration regarding the interest accumulation of the cash of the bankruptcy
administration, cash reserves of the bankrupt bank was kept to be deposited in banks. Cash
reserves of the bankrupt bank as of December 31, 2002, collections and payments made
within the year are as follows:
Deposits in Banks,
TL
USD
EUR

1.398.942.626.015
5.510.164
640.550

Although cash reserves of the bankrupt bank as of December 31, 2002 are seen above,
a portion amounting to a total of TL 5.076.589.792.947 are held blocked as TL
2.118.883.616.389 for registration-acceptance actions court of which are still continuing, TL
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2.441.581.305.646 still been paid from previous payment lists, furthermore TL
516.124.870.912 remained from payments made in accordance with the Act Nr. 4389.
Collections and Payments (Refusal) in the Year As a Result of Liquidation
Operations
Collection
TL
Interest Income Obtained from
Deposits
Rental Income
Principal and Interest of Loans
Real Estate Sales Income
Real Estate Sales Collections
Commission Collections for
Letters of Guarantee
Other Non-Cash Loan Collections
Subsidiary Income (Dividend)
Other Collections
Total

USD

EUR

290.282.500.623
84.681.028.200
1.069.276.931.906
16.322.600.000
239.044.386.600

174.969
1.126.005
-

19.277
141.674
-

17.460.423.195
8.353.914.036
52.107.238.528
8.844.204.306
1.786.373.227.394

1.300.974

160.951

Payments (Refusal) made from Bankruptcy Office
(TL)
Personnel and Advocacy Expenses
Insurance Premiums, Taxes, Resource Utilization Support Fund,
Defense Industry Support Fund

122.850.721.155
73.983.749.584

Court, Advance, Expert Witness etc. Expenses

34.630.556.930

Other Various Expenses

18.245.040.362

Payments Made to Bankruptcy Creditors

10.369.999.335.467

Total

10.619.709.403.498

Other Transactions
The bankruptcy administration has adopted 399 new decisions in the year during all
the afore-mentioned studies. Also, 1408 written applications have been made to the
bankruptcy administration in this process, and 1289 letters have been sent to people and
institutions by the bankruptcy administration.
BANKS OF WHICH ITS MANAGEMENT AND AUDIT HAVE BEEN
TRANSFERRED TO THE SDIF ACCORDING TO ARTICLE 16(1) OF THE BANKS
ACT NR. 4389
The license to carry out banking activities and accept deposit of Kıbrıs Kredi Bankası
İstanbul-Türkiye Main Branch, headquartered of in Lefkoşe, was revoked by the resolution
dated 27.09.2000, Nr. 59 of the Banking Regulation and Supervision Board and the
management and control of the bank in question was transferred to the SDIF according to
Article 16(1) of the Banks Act Nr. 4389 amended by the Act Nr. 4491.
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The amount of deposit under insurance together with transfer procedures has been
determined as TL 68.554.534.000 as of 28.09.2000 and started to be paid as of 04.10.2000. In
2002, 4 more depositors were paid under insurance and the deposit within the scope of
insurance guarantee decreased to TL 16.165.352.463 after the payments made to 18
depositors applied by the end of the year.
In 2002, the Bank’s some securities out of usage and 1 vehicle was sold for TL
5.935.000.000 and total collection obtained from sales amounted to TL 15.156.100.000 as of
December 31.12.2002.
The bank carrying out its activities in the basement floor of the building of Bankrupt TYT
Bank bankruptcy administration located in Harbiye, spent TL 1.470.000.000 for rent and TL
829.736.700 for share for participating in administration expenses.
The loans extended by the said bank are classified as non-performing loans, and 15 letters
of guarantee were returned within the year and there were 46 letters of guarantee left in effect
as of end-2002.
2 lawyers were charged as of December 31, 2002. Fourteen of execution prosecution were
filed against the bank in 2002, besides a total of three lawsuits (1 on bankruptcy through the
file principal numbered 2002/590 of İstanbul Commercial Court of First Instance, 1 on
misappropriation and infringement of the Banks Act through the file principal numbered
2002/240 of Beyoğlu Criminal Court of First Instance and 1 on personal responsibility against
bank managers though the file principle numbered 2002/1447 of İstanbul 1st Commercial
Court of First Instance) were opened. There are 44 pending files as of December 31, 2002.
Cash assets of the bank amounted to TL 45.627.048.466 as of December 31, 2002,
advance amounting to TL 118.554.530.000 was taken from the SDIF, and payment amounting
to TL 226.744.751.000 was made to 18 persons.
BANKS ON WHICH THE BANKRUPTCY RESOLUTION HAVE BEEN ADOPTED
WITHIN THE FRAMEWORK OF AMENDED DECREE OF LAW NR. 70
Information regarding the banks that their licenses of accepting deposits and carrying
out banking activities have been revoked with the Council of Ministers’ resolution according
to Articles 12 and 17 of the Amended Decree of Law Nr. 70 and adopted as bankrupted is
summarized below:
DATE OF
OPENING DATE
CLOSURE OF
BANK
OF BANKRUPTCY COURT AND FILE NR. BANKRUPTCY FILE NR.
İst. 5th Court of First
Instance Principle Nr.
Principle Nr.
1985/496
03.02.1999 1998/2236
İşçi Kredi Bankası T.A.Ş.
20.11.1985
İst. 5th Court of First
Instance Principle Nr.
Principle Nr.
1985/502
25.10.2002 2002/383
T.Bağcılar Bankası A.Ş.
12.03.1986
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BANKS LIQUIDATED GRADUALLY
Banks subject to gradual liquidation according to the Amended Banks Act Nr. 7129 and
annex and amendments thereof are stated below:

BANKS LIQUIDATED
GRADUALLY

BANKS SUPERVISING
THE LIQUIDATION

RESOLUTION
DATE AND NR. OF
THE COMMITTEE
REGULATING
BANK LOANS

Esnaf Kredi Bankası A.Ş.
Sanayi Bankası A.Ş.
T. Birleşik Tas. ve Kredi Bank A.Ş.
Doğubank T.A.Ş.
Tutum Bankası A.Ş.
Raybank A.Ş.
Türkiye Kredi Bankası A.Ş.

T. İş Bankası A.Ş.
T. İş Bankası A.Ş.
T. Emlak Bankası A.Ş.
T. İş Bankası A.Ş.
T. Emlak Bankası A.Ş.
T. Emlak Bankası A.Ş.
T. İş Bankası A.Ş.

17.05.1960 – 83
20.05.1960 – 85
09.07.1960 – 93
09.08.1960 – 94
17.05.1963 – 127
21.12.1963 – 136
12.03.1964 - 137

DATE OF
CLOSURE OF
LIQUIDATION
29.12.1988
29.12.1988
29.12.1988
08.10.1989
31.03.1986
10.11.1987
25.03.1994

The liquidation of Raybank T.A.Ş., Esnaf Kredi Bankası A.Ş., Sanayi Bankası A.Ş. and
Doğubank T.A.Ş. have been concluded with losses and trade registers thereof have been
cancelled with the announcements published in Trade Register Gazette on 10.11.1987,
29.12.1988, 29.12.1988 and 08.11.1989 respectively.
The liquidation of Tutum Bankası T.A.Ş., Türkiye Kredi Bankası A.Ş. and Türkiye
Birleşik Tasarruf ve Kredi Bankası A.Ş. have also been closed and the trade registers thereof
have been cancelled with announcements published in the Trade Register Gazette on
28.04.1986, 28.02.1994 and 26.03.1986 respectively. Although the liquidations of the banks
in question have been closed, procedures thereof in the Fund are still continuing due to the
small amount of balances. There is an amount of 3.452 million TL classified as liquidation
balance in the accounts of SDIF as of December 31, 2002. When the prescription of 10 years
is expired, they will be registered as income to the Fund.
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LAWSUITS IN WHICH THE SAVINGS
DEPOSITS INSURANCE FUND IS
EMBROILED IN LEGAL ACTION

SDIF Annual Report 2002
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LAWSUITS FILED BY THE SDIF
Major shareholders and directors of Pamukbank were sued with the request of
preliminary injunction to be posted on their wealth and prohibition to travel abroad. The
Court inline with our request, rendered a preliminary injunction judgment. The injunction
judgments were executed. The Court, in accordance with subparagraph (bc) of paragraph 5(b)
of Article 14 of the Banks Act, cancelled injunctions justifying that injunction and
sequestration judgments have not been subjected to injunction and sequestration prosecutions
within six months beginning from the date of judgment.
Besides, as a result of the examinations made within the scope of the declarations on
wealth received from majority shareholders and managers of Pamukbank, some irregular
declarations having the effect of “fraudulent declaration on wealth” were determined pursuant
to Article 338 of the Execution Bankruptcy Act and 8 separate lawsuits were filed before
Ankara 13th Execution (Criminal) Court against those responsible.
Personal bankruptcy lawsuits filed on June 03, 2002 against 11 former managers of
Etibank are still pending. The SDIF’s request for preliminary injunction to be posted on their
wealth and prohibition to travel abroad was denied by the Court.
Personal bankruptcy lawsuits filed against 10 former managers of Etibank are still
pending. The injunction judgments were executed.
Personal bankruptcy lawsuits filed on March 12, 2002 against 6 former managers of
Kentbank are still pending. The injunction judgments were executed. However, the Court
rendered an interim judgment on court trial dated November 11, 2002 that preliminary
injunctions on wealth of all defendants, excluding Mustafa Süzer, shall be cancelled.
Personal bankruptcy lawsuits filed on November 06, 2002 against 3 former managers
of Kentbank are still pending. The Court denied the SDIF’s preliminary injunction request
against all defendants and thus the SDIF appealed against the said judgment.
The SDIF filed 7 personal bankruptcy lawsuits in Ankara against former managers of
Bank Kapital and these files were unified under one file. Two lawsuits filed against former
managers of Bank Kapital were waived. Injunction judgments were executed.
Judgment execution prosecutions were launched by Adana 6th Execution Directorship
against the SDIF and upon these prosecutions the SDIF appealed to Court of Adana Execution
Inspection and the said prosecution was cancelled.
A lawsuit was filed before Court of Bursa Execution Inspection with the request of
revoking executionary order served by Bursa 8th Execution Directorship. Since the SDIF was
not a party to the judgment, its objection against execution prosecutions was not approved and
the case was denied. The judgment has not been concluded yet.
Two lawsuits were filed in Mersin requesting collection and evacuation pursuant to
rental contract of real estates registered on behalf of the SDIF and located in Tarsus. The said
suits were unified under the suit which was filed first. Jurisdiction is still pending.
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As regards the real estate located in Küçükçekmece/İstanbul which is in the possession
of the SDIF, the Küçükçekmece Magistrate Court rendered a judgment that the partnership be
converted into condominium.
Two lawsuits were filed in Gaziantep and Kadıköy with requesting payment of the
mesne payments regarding the real estates under the possession of the SDIF. The lawsuit filed
in Kadıköy were concluded in favor of the SDIF.
A lawsuit was filed before Civil Court of First Instance against Büyükçekmece 2nd
District Title Deed Registration Directorship claiming that real estates under the possession of
Egebank injunction judgment inadvertently registered to Title Deed Registration were
damaging the SDIF’s non-cash rights.
With the aim of determining the conditions of the real estates located in Kadıköy and
İzmir under the possession of the SDIF, declaratory action was made in the said locations
through Court.
A declaratory action was filed before İstanbul Magistrate Court for a real estate under
the possession of Yurtbank but transferred to the SDIF. Declaratory request was denied by the
Court.
The lawsuit filed by Esbank against the Municipality of Çankaya with the request of
revocation of the municipal council decision was renewed.
Execution proceedings were initiated against former personnel of the SDIF in order to
collect the SDIF’s receivables and an action for cancellation of objection was filed upon an
appeal.
Seven lawsuits were filed before İstanbul Tax Courts against Mecidiyeköy Tax
Department with the request of reimbursement of the value added tax deposited for sales of
the SDIF’s real estates on the ground that the SDIF is exempted from such duties.
In the lawsuit filed before the Commercial Court of Ankara, the SDIF’s request of
revocation of the lost CBRT shares under the possession of İktisat Bankası was accepted and
afore-mentioned securities were cancelled.

PROTECTION MEASURES TAKEN BY THE SDIF
In accordance with various resolutions of the Board, following measures were taken
against the chairman and members of the board of directors and the credit committee of a
bank, or its general manager and assistant general managers, or its authorized signatory
officers who were determined to be responsible by the reports of Board of Sworn Bank
Auditors in accordance with Article 14 and 17 of the Banks Act:
- Declarations on wealth were requested from 36 persons.
- Four persons were complaint to the court of execution examination authority since
they did not make any declaration on wealth or made false declaration and the Court rendered
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a judgment of attachment against 2 defendant managers. A total of 12 applications, 6 for
execution punishment and 6 for bankruptcy were made to various courts for these procedures.
- Posting preliminary injunctions on wealth of 112 persons were requested. Currently,
preliminary injunction judgments for 32 of them are still in effect.
- Prohibition of 112 persons’ capacity to travel abroad was requested. Currently,
prohibition judgments on 21 persons are still in effect.
- Personal bankruptcy lawsuits against 112 former bank managers were filed.
- Five personal bankruptcy lawsuits were opened against the ex-managers of Etibank
and 1 against the ex-managers of Toprakbank.
- A personal bankruptcy lawsuit against 23 ex-managers of EGS Bank was opened.
- A claim was made to Court of Çorlu Execution Inspection concerning the value
estimation report prepared through Eskişehir Execution Directorship on real estates on which
a preliminary injunction were established by the SDIF on the records.
- A claim was made to Court of Eskişehir Execution Inspection concerning the sale
announcement of real estates on which a preliminary injunction on the records was
established by the SDIF through Eskişehir Execution Directorship, sent to us, however, our
request was objected.
- Two separate complaints were made before the Ankara Execution Criminal Chamber
concerning the ex-managers of Etibank for not making the declaration on wealth within the
required period and a resolution on the attachment of the defendants was adopted.

LAWSUITS BROUGHT AGAINST THE SDIF
CLAIMS
Twent-one lawsuits on indemnification and 15 on action of debt were brought before
various Labor Courts. Besides, 11 lawsuits on indemnification were brought before
Commercial Courts (8 lawsuits previously brought were objected on due to non-jurisdiction
and 3 due to hostility). Also 1 lawsuit on negative fact, 1 on cancellation of tender, 1 action of
restitution, 1 cancellation of objection was brought and 4 execution proceedings were made.
Twenty-five lawsuits on cancellation were brought to the 10th Chamber of Council of
State requesting the suspension of execution of the resolution on the sale of Demirbank to
HSBC Bank Plc. and of execution of the sale transactions. The court refused the lawsuit
petition of one of the two lawsuits filed for cancellation of the resolution on Demirbank’s
transfer to the SDIF, and refused the lawsuit for the other and the resolution was judged.
One lawsuit was filed before the 8th Administrative Court of Ankara with a request on
payment within the SDIF scope and limits pursuant to the Provisional Article 3 of the Banks
Act.
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Fifty-four lawsuits filed by the depositors of Impexbank before Adana Commercial
Court, claiming that no payments were made to deposit accounts were refused.
LAWSUITS CONCERNING OFF-SHORE ACCOUNTS
Four executive proceedings were carried-out against the SDIF concerning the accounts
in Yurt Security Off Shore Bank Ltd. and 134 lawsuits on receivable and 1 on cancellation of
objection were brought and 9 receivable lawsuits were denounced to the SDIF.
Eight lawsuits on cancellation of objection and 29 on receivable brought before
several courts against Egebank concerning the accounts in Egebank Off-Shore Ltd., were
denounced to the SDIF. Besides, concerning the same accounts, 3 lawsuits on receivables
were brought against the SDIF.
One lawsuit was filed against the SDIF concerning the accounts in Efektifbank OffShore Ltd.
LAWSUITS PROCEEDED AS LEGAL PROCESSOR
Pursuant to the Article 14/7 of the Banks Act, the SDIF is processes the following
lawsuits as legal processor;
- Four lawsuits brought before the Commercial Courts of İzmir against Tarişbank for
cancellation of the general assembly resolution, 5 financial responsibility lawsuit against exmanagers of the bank brought by Tarişbank before the same court,
- One lawsuit on responsibility brought in the name of Sitebank by its auditors, 2
separate lawsuits brought against the general assembly resolution of Sitebank which are being
judged on one file,
- Seventeen lawsuits concerning Yaşarbank and Sümerbank and processed by the
SDIF as defendant (11 of the lawsuits concerning Sümerbank, and 4 lawsuits brought for
cancellation of general assembly resolutions were conjoined.),
- One lawsuit on receivable brought by Sümerbank and 2 responsibility lawsuits
brought in İstanbul against the ex-managers of Sümerbank (there exist 2 lawsuits filed
concerning Sümerbank and proceeded by the SDIF as plaintiff’s legal processor),
LAWSUITS WHERE THE SDIF IS ANCILLARY INTERVENER
The SDIF is ancillary intervener to 2 lawsuits brought in İstanbul for cancellation of
the general assembly resolutions of Toprak Yatırım Bankası A.Ş., 1 lawsuit brought in
İstanbul by Kent Yatırım Menkul Değerler A.Ş. against Takasbank (the Settlement and
Custody Bank), 2 lawsuits brought against HSBC Bank A.Ş. for cancellation of the general
assembly resolutions and 8 lawsuits denounced to the SDIF by Oyakbank A.Ş.. These
lawsuits are pending.
The SDIF was included to the lawsuit on partition brought before Magistrate Court of
İzmir concerning the real estates under the property of EGS Bank, as the property of the real
estates hereof were transferred to the SDIF during the judgment of the lawsuit. The lawsuit is
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still pending.
The inclusion of the SDIF to a lawsuit on receivable against Kentbank was resolved.
Upon objections, the court has revoked its decision concerning the inclusion of the SDIF and
took a decision on the inclusion of Bayındırbank.
The lawsuit brought concerning the accounts in Yurt Security Off Shore Bank Ltd.
which was denounced to the SDIF is proceeded as ancillary intervener together with the
defendant Oyakbank A.Ş..
LAWSUITS NOTIFIED TO THE SDIF
Two lawsuits on negative fact, 8 on receivable, 1 on indemnification, 1 on cancellation
of objection, 1 on restitution, 1 on cancellation of an entry in an official record and 3 lawsuit
with the request of indemnification filed before various courts were notified to the SDIF.
In 1 lawsuit filed in Adana due to loan claims of İktisat Bankası and 39 lawsuits filed
against Bayındırbank due to blocking of the accrued interest receivable of savings deposit
accounts in İktisat Bankası denounced to the SDIF, the decisions were against Bayındırbank
and there were no decisions concerning the SDIF.
OTHER LAWSUITS FILED AGAINST THE SDIF
One lawsuit was filed against the BRSA and the SDIF before 10th Chamber of the
Council of State with the request of the suspension of the execution and revocation of the
decisions on transfer of Pamukbank to the SDIF and initiation of its sale process, 1 lawsuit
against the SDIF with the request of the suspension of the execution and revocation of the
decision on granting authorization to perform due diligence in Pamukbank and 1 lawsuit was
filed against the SDIF with he request of suspension of the execution and revocation of the
decision on the transfer of 22 companies of Pamukbank to the SDIF. However, Çukurova
Group has waived from the lawsuits in accordance with the agreement signed between the
representatives of the BRSA and SDIF and Çukurova Group on January 31, 2003.
Three separate lawsuits were filed before 10th Chamber of the Council of State against
the BRSA and the SDIF with the request of suspension of the execution and revocation of the
decisions of transfer of Pamukbank to the SDIF and initiation of the sale process.
Nine lawsuits were filed against the SDIF due to blocking the interest receivable in
İktisat Bankası. One of these lawsuits is refused due to lack of hostility and one other is
refused from the point of authorization. Seven payment orders regarding the accounts in
question were objected.
Five of six lawsuits filed against the SDIF together with the BRSA with the request of
the revocation of the Board resolution regarding the transfer of Demirbank to the SDIF are
refused by 10th Chamber of the Council of State due to prescription.
Three lawsuits were filed against the SDIF in addition the legal entities of the banks
by the clients of various banks transferred to the SDIF with the request of adaptation of their
loan agreements.

109

SDIF Annual Report 2002
Two lawsuits were filed against the SDIF regarding the transactions made within the
scope of Article 15(2) of the Banks Act.
A lawsuit was filed before Ankara administrative courts with the request of the
revocation of the resolution dated February 17, 2001 Nr. 178 of the Board and the resolution
on the merger of 4 banks with Yaşarbank.
A lawsuit was filed against the SDIF before Ankara 11th Civil Court of First Instance
with the request of the determination and revocation of the ownership of Demirbank shares
purchased by means of ISE.
A lawsuit was filed before 10th Chamber of the Council of State by Türk Ticaret
Bankası Munzam Vakfı with the request of the suspension of the execution and revocation of
the resolution dated June 15, 2001 Nr. 346 of the Board.
Türk Ticaret Bankası Munzam Vakfı make an application to Ankara 4th Commercial
Court of First Instance with the request of preliminary injunction to ensure the suspension of
the Board resolution dated June 15, 2001 Nr. 346 without guarantee and the request for
preliminary injunction was refused upon the objection of the SDIF and the BRSA.
A loan adaptation lawsuit filed against the SDIF, was finalized as the plaintiff waived
from the lawsuit. The decision was appealed from the point of view of attorney fee and appeal
petition of the plaintiff was responded.
Two lawsuits filed by old personnel of Egebank and Yaşarbank against the SDIF was
refused due to hostility.
Two lawsuits filed before Ankara 4th Administrative Court against the refusal
transaction for the application made with the request of return or the payment of the value of
Demirbank shares purchased by means of stock exchange were refused.
A cancellation lawsuit was filed before 10th Chamber of the Council of State with the
request of cancellation of the decision on the sales and transfer of Demirbank to HSBC Bank
Plc. and the transfer agreement based on the said decision.
Two execution orders sent from Adana execution directorship were objected.
A lawsuit was filed before Denizli Administrative Court with the request of the
revocation of the resolution dated October 10, 2001 Nr. 45 of the Board of Directors of
Etibank.
A total of 13 lawsuits on the revocation of the transaction were filed before Ankara
administrative courts. Suspension of execution was decided for two of the said files but our
objections made against the decisions before regional administrative courts were accepted and
the decisions for the suspension of the execution were revoked.
A lawsuit was filed regarding the determination of the amount claimed to be deposited
as capital advance to İktisat Bankası by Erol Aksoy in İstanbul.
A lawsuit was filed by Avrupa ve Amerika Holding A.Ş. before İstanbul 4th

110

SDIF Annual Report 2002
Commercial court of First Instance with the request of the revocation of the registration of
İktisat Bankası shares belonging to the plaintiff company, in the name of the SDIF.
In the indemnification lawsuit filed against Etibank by one of the old employees of
Esbank, the SDIF is decided to be included in the lawsuit.
Regarding Inter Yatırım Menkul Değerler A.Ş. and Inter Portföy Yönetimi A.Ş., sales
of which were made by Subsidiaries Department, 2 lawsuits were filed against the SDIF for
the restitution of the payment which they claimed it was paid excessively due to the reduction
in their equity.
A revocation lawsuit was filed before Ankara 11th Administrative Court against the
decision on the take over of Ortadoğu Antalya Liman İşletmeleri A.Ş. the management and
control, directly or indirectly, of which belongs to former majority shareholders of
Sümerbank.
Regarding Türk Nippon Sigorta A.Ş. sale of which was performed by Subsidiaries
Department, was filed by the purchaser against the SDIF before İstanbul Commercial Court of
First Instance with the statement that the balance sheet and financial statements on the date of
the sale of the subsidiary did not reflect the truth and with the legal ground of the necessity of
reduction in the equity of the company and therefore the reduction in the purchase value.
With the interlocutory judgment made in the lawsuit filed before the Council of State
by former shareholders of Yaşarbank which was transferred to the SDIF, with the request of
cancellation of the decision of share takeovers and the determining that the shares belong to
them, the Prime Ministry which was determined as the real adversary was specified as the real
defendant instead of the SDIF.
Three lawsuits were filed against the SDIF before İstanbul Commercial courts due to
blocking of the accrued interest receivable of savings deposit accounts in Ulusalbank.
The lawsuit filed formerly by Saffet Enson with the request of payment in accordance
with provisional Article 3 of the Banks Act Nr. 4389 was re-filed by the reversal decree of
Court of Appeal, and another lawsuit filed in İstanbul in accordance with the abovementioned Article was transferred to Ankara courts due to non jurisdiction.
A claim of replevin was made by a third person regarding the measures practiced on
Toros Biracılık A.Ş. which is a former shareholder of Sümerbank.
A claim was made before the court of execution inspection for the revocation of the
decisions on preliminary injunction for former shareholders of Toprakbank and prohibition
for go abroad. The file was sent to Ankara 1st Commercial Court of First Instance due to lack
of authorization.
A lawsuit was filed before Ankara 11th Administrative Court with the request of
suspension of the execution and revocation of the decision on the transfer of EGS Holding
A.Ş. and EGS Giyim Sanayi ve Dış Tic. A.Ş. to the SDIF. Requests of the plaintiffs regarding
the suspension of execution were refused.
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Two lawsuits were filed before 10th Chamber of the Council of State, one of them was
on the revocation of the decision on the transfer of Toprakbank and with the request of
indemnification of the losses occurred and the other was for the indemnification of losses
occurred due to the decision in question.
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LEGISLATION AMENDMENTS AND REGULATIONS REGARDING THE SDIF
(January 01, 2002 – May 14, 2003)
January 03, 2002:

Resolution Nr. 569 of the Board of Directors of the BRSA on
approving registration of the resolutions on acquisition of
Sümerbank by Oyakbank A.Ş. adopted in their general assembly
meetings, was published.

January 18, 2002:

Regulation on the amendments to be made to the Regulation on the
Savings Deposit Insurance Fund was published.

January 31, 2002:

Act on the amendments to be Made to the Act Nr. 4743 on
Restructuring of Debts to the Financial Sector and Amendments to
be Made to Some Acts was published.
“Regulation on Principles of Calculating and Applying FX Net
General Position/Own funds Standard Ratios by Banks on a
Consolidated and Unconsolidated Basis” was published.
“Regulation on Measurement and Assessment of Capital Adequacy
Ratio of Banks” was published.

February 01, 2002:

“Regulation on the Principles and Procedures of Banking Sector
Recapitalization Scheme” was published.

February 15, 2002:

The Communiqué on amendments to be made to the Communiqué
Nr. 2002/1 on General Liquidity Requirements was published.

March 07, 2002:

Decision Nr. 2002/3707 of the Council of Ministers on interest rates
to be applied in deposit and loan transactions and other benefits to
be provided was published.

March 11, 2002:

Directive on Equipment and Fixtures of the SDIF was approved by
the Board of Directors of the SDIF and entered into force.

March 20, 2002:

In order to ensure conclusion of liquidation process of İktisat
Bankası, Etibank and Kentbank under liquidation, the Board decided
to cancel liquidation and merge them with their all assets and
liabilities under Bayındırbank all shares of which belong to the
SDIF.

March 29, 2002:

Medical and Health Aid Directive on Contractual Personnel of the
SDIF was approved by the Board of Directors of the SDIF and
entered into force.
The Communiqué Nr. 2002/1 on Legal Reserves was published.
The Communiqué Nr. 2002/1 on Other Benefits to be Provided
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Through Interest Rates applied to Deposit and Lending Transactions
was published.
The Communiqué Line Nr. 2002/1 on Terms and Types of Deposits
and Terms of Participation Accounts was published.
The Communiqué Line Nr. 2002/2 on General Liquidity was
published.
April 2, 2002:

The Regulation on Amendments to be Made on the Regulation on
Savings Deposit Insurance Fund was published.

April 9, 2002:

The Act on Public Financing Arranging Debt management was
published.

April 11, 2002:

The Regulation on General Conditions on Approval, Acceptation
and Practice of Financial Restructuring Framework Agreements was
published.

May 10, 2002:

Board resolution on the re-arrangement of the subsidiaries of banks
taken over by the Fund was published.

July 18, 2002:

Board resolution on the takeover of Pamukbank’s partnership rights
(except dividend rights), management and control by the SDIF
pursuant to paragraph 3 and 4, Article 14 of the banks Act Nr. 4389.

August 10, 2002:

The Board resolution Nr. 774 on providing T. Vakıflar Bankası
T.A.O. a subordinated loan at an amount which will increase the
capital adequacy standard ratio to 9%.

August 16, 2002:

The Savings Deposit Insurance Fund Directive on Human Resources
entered into force upon approval of the Board.

September 18, 2002:

The Regulation on Amendments to be Made on the Regulation on
Savings Deposit Insurance Fund was published.

September 27, 2002:

The Board resolution on the merger of Toprakbank with
Bayındırbank and on revocation of the license of Toprakbank to
accept deposit and license to perform banking operations hereof by
September 30, 2002 was published.

October 1, 2002:

The Regulation on Establishment and Operations of Asset
Management Companies was published.

October 5, 2002:

The Regulation on Amendments to be made on Article 18 of the
Regulation on Bank Mergers and Acquisitions was published.

December 21, 2002:

Board Resolution dated December 19, 2002 Nr. 929 on the approval
of registration of the resolutions on acquisition of Tarişbank by
Denizbank A.Ş. of their general assemblies, was published.
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January 1, 2003:

Act on Spending Government Expenditures Until 2003 Fiscal year
General and Added Budgets are Entered into Force and Granting
Authorization for Collection of Government Incomes entered into
force.

January 8, 2003:

General Communiqué on Public Treasury entered into force.

January 30, 2003:

The SDIF’s Board Resolution on Making Amendments to the SDIF
Human Resources Directive was approved and entered into force.

March 1, 2003:

Regulation on Making Amendments to the Regulation on the
Measurement and Evaluation of Banks’ Capital Adequacy was
published.

March 5, 2003:

Resolution Nr. 1005 on re-Determination of the duties of
Liquidation Department and Subsidiaries Department in the
Regulation on the Savings Deposit Insurance Fund was declared.

March 31, 2003:

Act on 2003 Fiscal Year Budget entered into force.

April 5, 2003:

Communiqué Nr. 2003/1 on Making amendments on the
Communiqué on General Liquidity was published.
Communiqué Nr. 2003/1 on making Amendments to the
Communiqué on Legal Reserves was published.

April 15, 2003:

Directive on Making Amendments to the Savings Deposit Insurance
Fund Accounting Directive entered into force upon the approval of
the Board of Directors of the SDIF.
The Savings Deposit Insurance Fund Internal Transaction Directive
on Deposit, Custody and Claims Subjected to Prescription entered
into force upon the approval of the Board of Directors of the SDIF.
The Savings Deposit Insurance Fund Placements Directive entered
into force upon the approval of the Board of Directors of the SDIF.

May 14, 2003

Board Resolution on Making Amendments to Articles 4,5,6 and 7 of
the “Resolution on Savings Deposit Subject to Insurance and
Premiums to be Collected by the Savings Deposit Insurance Fund”
dated May 31, 2000 of the Council of Ministers” was announced.
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EXPLANATIONS OF THE FINANCIAL STATEMENTS OF THE SAVINGS
DEPOSIT INSURANCE FUND AS OF 31.12.2002
ASSETS
1. CURRENT ASSETS
10. Liquid Assets
102. Due from the Central Bank
SDIF (TL) Expense Account:
Within the framework of the regulations (budget application instructions) to which are
subject to the funds, this is an account considered as “cash” where TL income and collections
of the SDIF are recorded as debit, and payments and transfers as credit. Its balance as of
31.12.2002 is TL 1.676.442 million and results from the income collections made on
31.12.2002.
SDIF (FX) Expense Account:
This is an account considered as “cash” where income and collections from foreign
currency of the Fund are recorded. TL equivalent of this account is TL 7.837.486 million,
calculated by taking the exchange rates of the CBRT on 31.12.2002.

TL Equivalent
Currency

Amount

Exchange rate
(TL Million)

USD

3.088.855,93

1.634.501

5.048.738

EUR

1.637.090,90

1.703.477

2.788.747

IRR

10.600,00

109

1

Total

7.837.486

104. Due from Domestic Banks and Financial Institutions
Total at sight and short-term maturity deposits in domestic banks and financial
institutions amounts to TL 220.715.608 million as of 31.12.2002. TL 217.895.745 million of
this amount corresponds to investment accounts and remaining TL 2.819.863 million
corresponds to administrative accounts used for covering the expenditures of the SDIF.
108. Cash in Transit
Amounts withdrawn from the SDIF’s administrative accounts for salary payments are
recognized under this account, within the period between the date the amount is withdrawn
from the account by banks and the date the payment is actually realized. Besides, FXdenominated amounts transferred by İstanbul Collection Department from the SDIF’s
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administrative account to the CBRT collection account are recognized under this account if
value dates differ from transfer dates. The balance of this account is TL 1.550.306 million as
of 31.12.2002.
11. Marketable Securities
110. Government Bonds and Treasury Bills
The year-end balance of the account, where the Government Bonds and Treasury Bills
in the Fund’s portfolio is traced, is TL 1.459.766.543 million. The breakdown of securities as
of end-2002 is as follows:

Purchase
Date

Purchase
Value

18.04.2002

267.935.360

Purchase
Date
27.12.2002

Government Bonds and Treasury Bills in TL
Balance as of
6 Months
December 31,
Due Date
Interest Rate
2002
(%)
28,38
252.614.303
07.09.2005

Government Bonds and Treasury Bills in USD
Balance as of
Annual
Purchase
December 31,
Due Date
Interest Rate
Value
2002
(%)
735
3,95
1.207.152.240
04.12.2005

(TL Million)
Nominal Value
252.614.303

Nominal Value
(USD Million)
735

USD-denominated Government Bonds and Treasury Bills were purchased for TL
1.200.793.020 million and its balance as of December 31, 2002 amounts to TL 1.207.152.240
million. Of the difference in favor of the SDIF amounting to TL 6.359.220 million, TL
565.215 million was driven by exchange rate differences and TL 5.794.005 million was due
to the fact that the prices of the Government Bonds and Treasury Bills were determined by
taking basis the FX selling rates of the CBRT at end-year while they were taken in portfolio
by taking basis the FX purchasing rates of the CBRT.
The said account turns out a balance as a result of reimbursement of collateralized
Government Bonds and Treasury Bills amounting to USD 735 million to the readily available
portfolio of the SDIF, since the total TL 500 trillion (USD 734.179.892) FX-indexed advance
extended by the CBRT through having Government Bonds amounting to USD 735 million as
colleteral on December 04, 2000 and December 06, 2000 were paid by the SDIF on
December 04, 2002 and December 27, 2002 issued by the Treasury on December 04, 2000.
12. Receivables from the Main Activities of the Fund
128. Other Receivables from the Main Activities of the Fund
Other short-term receivables of the SDIF from its main activities are recognized under
this account. Loans transferred from Tarişbank to Bayındırbank are traced in this account. Its
balance as of December 31, 2002 amounts to TL 887.194 million.
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13. Other Receivables
131. Receivables from Asset Sales
The balance of this account under which the SDIF’s receivables from forward sales of
subsidiaries and real estates are recognized, amounts to TL 10.017.703 million as of
December 31, 2002.
FORWARD ASSET SALES
SUBSIDIARIES

AMOUNT
4.306.203

Inter Yatırım Menkul Değerler A.Ş.

125.000

Ekspres Yatırım Menkul Değerler A.Ş.

3.847.736

Inter Portföy Yönetimi A.Ş.

333.467

REAL ESTATES

5.711.500

TOTAL

10.017.703

138. Other Various Receivables
This is the account where other various receivables from the main activities of the
Fund are recognized and its balance as of December 31, 2002 is TL 7.938 million mainly
driven by receivables from personnel.
18. Expense, Income Accruals and Rediscounts Relating to Future Months
181. Accrued Interest Income on Liquid Assets
The accrued interest income balance for sight and short-term deposits of the SDIF in
banks as of 31.12.2002 amounts to TL 4.352.825 million.
182. Interest Income Accruals on Marketable Securities
This accounts is comprised of the total interest income rediscount of TL 43.724.205
million calculated for TL-denominated Government Bonds and Treasury Bills in the SDIF’s
portfolio, a total interest income rediscount of TL 3.527.200 million (2.522.761,64 USD)
calculated for USD-denominated Government Bonds and Treasury Bills given as collateral
for the advance credit borrowed from the CBRT and transferred to the SDIF’s readily
available portfolio by year-end since a portion of the said advance was paid back. Its balance
as of December 31, 2002 amounts to TL 47.251.405 million.
TL-Denominated Government Bonds and Treasury Bills

(TL Million)

Date of Purchase

Due Date

Nominal Value

Interest Rate (%)

Interest Rediscount

18.04.2002

07.09.2005

252.614.303

28,38

43.724.205

Total

252.614.303
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USD-denominated Government Bonds and Treasury Bills
Date of Purchase
04.12.2000

Due Date

Nominal Value (USD)

Interest Rate

Interest Rediscount
(USD)

04.12.2005

735.000.000

LIBOR +2,25
(% 3,95)

2.522.761,64

Total

735.000.000

2.522.761,64

186. Interest Income Accruals and Rediscounts on Long Term Deposits at Banks
The interest rediscount calculated for the SDIF’s long term deposits in banks for the
period of January 01, 2002 – December 31, 2002 amounts to TL 57.584.453 million.
188. Interest Income Accrual and Rediscounts on Financial Fixed Assets
The accounts is comprised of interest income rediscounts amounting to TL 1.252.515
million calculated as of December 31, 2002 for the USD-denominated Government Bonds
and Treasury Bills given as collateral for the advance credit borrowed from the CBRT.
Date of Purchase
22.02.2001

Due Date

Nominal Value (USD)

Interest Rate

04.12.2005

261.000.000

LIBOR + 2,25
(%3,95)

TOTAL

261.000.000

Interest Rediscount
(USD)
895.837,81
895.837,81

189. Other Interest Income Accruals and Rediscounts
Other income accruals and rediscounts regarding other various income of the SDIF are
recognized in this account and its balance as of December 31, 2002 amounts to TL 397.295
million.
19. Other Current Assets
195. Advance Payments
The advances given to personnel and non-personnel, for the purpose of purchasing
tools and equipment or making some expenses or payments on behalf of the SDIF are
recognized on this account. Its balance as of December 31, 2002 amounts to TL 822.641
million.
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(TL Million)
Amount of Advance

Type of Advance
Advance Payment to 1st Execution Administration of Kadıköy for File Nr:
2000/8419
Advance Payment to 1st Execution Administration of Kadıköy for File Nr:
2000/8420
Advance Payment to 5th Execution Administration of Ankara for File Nr:
2000/12268
Advance Payment to 6th Execution Administration of Kadıköy for File Nr:
2002/17477
Advance Payment to 5th Civil Court of First Instance of Gaziantep for file Nr.
2002/450
Advocacy Advances given for Lawsuit and Court Prosecutions
Total

8.668
1.586
22.131
20.790
120
769.346
822.641

2. LONG-TERM ASSETS
20. Long Term Deposits with Banks
204. Due from Domestic Banks
The long term deposits of the SDIF in subsidiary banks and other banks are
recognized in this account and its balance is TL 853.299.001 million as of 31.12.2002.
Outstanding balance as of December 31, 2002
FX
TL Equivalent

TL

Total

(TL Million)

(TL Million)

(TL Million)

USD
Bank
Bayındırbank
Pamukbank
Bank Ekspres
Total

-

-

290.800.244

290.800.244

192.874.496

315.253.558

106.203.438

421.456.996

-

-

141.041.761

141.041.761

192.874.496

315.253.558

538.045.443

853.299.001

21. Long-term Loans
210. Subordinated Loans Extended to Banks
Subordinated loans extended by the SDIF to subsidiary banks and to other banks
within the scope of the Provisional Article 4 of the Banks Act are recognized in this account
and its balance as of December 31, 2002 amounts to TL 1.114.332.975 million.
212. Loans Extended to Other Subsidiaries
Loans extended by the SDIF to non-bank subsidiaries are recognized in this account
and its balance as of December 31, 2002 amounts to TL 765.488 million.
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Loans Extended to Other Subsidiaries
Total
Loans
Hortumsan Hortum San. Tic. A.Ş.

Collected

15.488

Remaining

-

(TL Million)
Interest
Rate

Interest
Accrued

15.488

0%

Esen Eskişehir Makina ve Tesis
İmalat San ve Tic. A.Ş.
Jamak Jant ve Makina İmalat
San. Tic. A.Ş.

400.000

50.000

350.000

50%

116.111

200.000

-

200.000

50%

58.889

Esyem Eskişehir Yem San. A.Ş.

200.000

-

200.000

50%

57.778

Total

815.488

50.000

765.488

232.778

22. Receivables from the Main Activities of the Fund
224. Advances Given to Banks Whose Licenses are Revoked
This account is used to trace short term advances extended to banks, the licenses of
which to perform banking activities and accept deposits have been revoked by the Board, for
providing the payments to the savings deposit holders within the scope of the insurance. Its
balance amounting to TL 119.455 million as of end-2002 is comprised of TL 68.555 million
paid in 2000 for Kıbrıs Kredi Bankası license of which was revoked in the same year and of
advances amounting to TL 50.000 million paid in 2002 and of court expenses amounting to
TL 900 million.
226. Receivables from Bankruptcy Administrations
This account is used to trace various receivables amounting to TL 123 million,
including lawsuit expenses which are recorded to the 6th line as receivables to the SDIF upon
acceptance of the Trustees in Bankruptcy of T.Y.T Bank A.Ş. and Marmara Bankası A.Ş. (the
licenses of which to accept deposits and perform banking activities were revoked), and
payments made by the SDIF within the scope of Provisional Article 3 of the Banks’ Act Nr:
4389 (amended with the Act Nr: 4491). While its balance was TL 8.033.983 million as of
31.12.2001, it reached to TL 8.183.497 million through payments and returns to the SDIF by
the Trustees in Bankruptcy.
(TL Million)

Impexbank
Marmara Bank
TYT Bank
Total

Various
Receivables

Payments Made
within the scope of
Provisional Article 3

123
123

225.371
2.060.372
8.112.381
10.398.124

128

Return by the
Bankruptcy
Administrations
154.378
2.060.372
2.214.750

Balance
70.993
8.112.504
8.183.497
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23. Non-Performing Loans
230. Non-Performing Loans
Non-performing loans transferred from banks, whose management and control were
taken over by the SDIF are recognized in this account. Number of files transferred from banks
equals to 133.709 and its balance as of December 31, 2002 amounts to TL 5.411.051.626
million.
231. Rescheduled Loans
Rescheduled receivables transferred from banks, whose management and control were
taken over by the SDIF and those receivables rescheduled after the take-over by the SDIF are
recognized in this account. Its balance as of December 31, 2002 amounts to TL 245.873.719
million.
(TL Million)
Balance as of December 31, 2002
1.645.089
152.792.416
91.436.214
245.873.719

Rescheduled Receivables
Taken-over TL-Denominated Loans
Taken-over FX-Indexed Loans
Taken-over FX-Loans
Total

238. Other Non-Performing Loans
SDIF’s various receivables under follow-up are recognized in this account and its
balance as of December 31, 2002 amounts to TL 15.567.167 million.
239. Provisions for Non-Performing Loans (-)
Provisions set aside for receivables under follow-up are recognized in this account and
its balance as of December 31, 2002 amounts to TL 5.003.925.553 million.
24. Financial Intangible Assets
240. Non-Trading Securities
This account is comprised of share stock and Government Bonds and Treasury Bills
and its balance as of end-2002 is TL 428.662.257 million.
Share Stock
In accordance with the Article 36/3 of the amended Banks Act Nr. 3182 and Article
10/4 of the Banks Act Nr. 4389, the account is comprised of (D) type shares of the CBRT
which amount to TL 33,4 million and acquired by the SDIF since this amount underwent
prescription for ten years.
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Government Bonds and Treasury Bills
This account is comprised of special issue government bonds amounting to USD 261
million (TL 428.662.224 million calculated by using sale rates of the CBRT as of December
31, 2002) issued by the Treasury and extended to the CBRT as collateral of the third tranche
advance dated February 22, 2001 amounting to TL 250 trillion extended by the CBRT to the
SDIF within the scope of the Loan Agreement dated November 16, 2000, signed between the
CBRT and the SDIF, in order to come up for the urgent liquidity needs of SDIF banks,
without causing any distortions in the market, in accordance with the resolution Nr: 110,
dated November 23, 2000 of the Board.
USD-DENOMINATED GOVERNMENT BONDS AND TREASURY BILLS COLLATERALIZED IN
EXCHANGE FOR THE ADVANCE EXTENDED BY THE CBRT
Annual Interest
Value Date
Date of Redemption
Definition
Amount (USD)
Rate (%)
LIBOR+2,25
22.01.2001
04.12.2005
60T101
261.000.000
(3,95%)

25. Tangible Fixed Assets
252. Buildings
The cost of the 2nd, 3rd, 4th and 5th floors after the alterations made in various dates,
purchased between 1996 and 1998 in Bank Han in Okçumusa Street, İstanbul which are
actually under the SDIF’s property is TL 83.741 million.
254. Vehicles
While the balance of the account in which the SDIF’s vehicles are recognized was TL
45.695 million in 2001, it increased to TL 92.041 million in 2002 as a result of the purchases
of 11 vehicles for service purposes.
255. Fixtures and Equipment
While the balance of this account, in which equipments such as computers and office
machinery are recognized, was TL 51.871 million as of December 31, 2001, it increased to
TL 232.064 million as of December 31, 2002 as a result of purchasing new fixtures and
equipments amounting to TL 180.192 million.
257. Accumulated Depreciation (-)
The balance of this account, which gives net value of tangible fixed assets acquired for
the utilization of the SDIF, is TL 111.618 million as of December 31, 2002 after depreciation
records.
(TL Million)
Depreciation Cost
11.571
25.271
74.776
111.618

Type
Buildings
Vehicles
Fixtures and Equipment
TOTAL
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26. Assets to be Disposed Off
260. Subsidiary Banks to be Disposed Off
Equity shares in domestic banks where the Fund owns more than 50% of capital are
recognized in this account and the breakdown of them is given below:
(TL Million)
Capital Share
440.522.000
470.000.000
910.522.000

Bank’s Name
Bayındırbank
Pamukbank
Total

262. Subsidiaries to be Disposed Off
The subsidiaries taken over by the SDIF from subsidiary banks, in which the Fund
holds less than 50% of the equity shares are recognized in this account and its balance as of
December 31, 2002 amounts to TL 112.401.394 million. Other subsidiaries to be disposed of
are set forth below:
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263. Other Affiliates to be Disposed Off
Other affiliates taken over from subsidiary banks by the SDIF, in which the Fund
holds more than 50% of the equity shares are recognized in this account and its balance as of
December 31, 2002 amounts to TL 136.809.962 million. Other affiliates to be disposed off
are set forth below:

266. Tangible Fixed Assets to be Disposed Off
Tangible fixed assets taken over by the Fund as a result of follow-up or liquidation
thereof are recognized under this account and its balance is TL 207.491.808 million TL as of
31.12.2002. The detailed breakdown is set forth below:
(TL Million)
Amount
206.763.506
15.413
188.413
524.476
207.491.808

Type of Tangible Fixed Asset
Real estates
Cooperative Shares
Vehicles
Antiques and Paintings
Total
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269. Impairment for Assets to be Disposed Off (-)
The provisions set aside for other affiliates and subsidiaries to be disposed off are
recognized under this account and its balance is TL 171.311.091 million as of December 31,
2002.
27. Duty Loss Accounts
270. Reserves Given to Subsidiary Banks
Reserves granted by the SDIF in order to reinforce own funds of the subsidiary banks
having accumulated losses are traced under this account. The 2001 year-end balance has been
1.506.325.878 million TL.
Due to the transfer of the reserve amount in “273- Equity, Reserves and the Receivables
from Subsidiary Banks and Affiliates under Liquidation” upon cancellation of the liquidation
of Kentbank, Etibank and İktisat Bankası in 2002 and merger thereof with Bayındırbank on
April 5, 2002 and reserve transfers made to Pamukbank after it has been taken over by the
SDIF, the account’s balance increased to TL 15,354,158,349 million in end-2002.
Detailed breakdown of reserves granted to subsidiary banks as of December 31, 2002 is
as follows:
(TL Million)
Bank

Amount

Bayındırbank

12,435,212,058

- Etibank

4,348,141,925

- Kentbank

5,736,717,181

- İktisat Bankası

2,126,352,952

- Toprakbank

224,000,000

Pamukbank

2,918,946,291

Total

15,354,158,349

273. Subsidiaries and Affiliates in Liquidation Process
Equity, reserves and other receivables shall be removed from the related accounts and
traced under this account if a decision on the liquidation of subsidiaries and associated
companies is adopted and/or licenses of the subsidiary affiliate banks to perform banking
activities and accept deposits are revoked.
Capital shares traced under this account were transferred to “260- Affiliate Banks to
be Disposed Of” and reserves were transferred to “270- Reserves Granted to Subsidiary
Banks” upon merger through transfer of Kentbank, Etibank and İktisat Bankası, liquidation
processes of which were started on December 28, 2001, with Bayındırbank on April 5, 2002.
On the other hand, capital share and subordinated capital of Türkbank was transferred to this
account upon dismissal on May 17, 2002 of the objection made to the resolution dated July 1,
2001 on revocation of the license of the said bank to perform banking activities and accept
deposits, besides, the capital shares of 11 subsidiaries and affiliates, which were traced under
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“262- Subsidiaries to be Disposed Off” and “263- Other Affiliates to be Disposed Of” in end2001, liquidation processes of which were started in 2002.
The detailed breakdown of the account, balance of which amounted to TL
480,757,284 million as of December 31, 2002, is as follows:
(TL Million)
Bank
Türkbank
Other Affiliates

Capital Share
101,428,607

353,801,904

23,964,664

- Yaşar Finansal Kiralama A.Ş.

Total
455,230,511
23,964,664

937,983

- K Bilişim Hizmetleri A.Ş.

15,000

- Ege Finansal Kiralama A.Ş.

6,075,667

- Universal Bilgisayar Hizmetleri A.Ş.

51,000

- Yurt Finansal Kiralama A.Ş.

73,500

- Ernur Elektrik Tic.San. A.Ş.

2,179

- Elektrobakır Bakır Al. San. A.Ş.

10

- Intermim Dekorasyon İnş. Tic. A.Ş.

4,900

- Ege Finance Ltd.

81,725

- Yaşar GMBH

16,722,700

Other Subsidiaries

1,562,109

- Emek Sigorta A.Ş.
Total

Subordinated Loan

1,562,109

1,562,109
126,955,380

353,801,904

480,757,284

274. Finalized Duty Losses
Losses taken over by the SDIF due to its mission from the subsidiary banks and
associated companies or securities and reserves set off which have been granted in return for
losses are traced under this account. Despite the loss amounting to TL 28,173,765 million
taken over from Sümerbank, Sitebank and Tarişbank within 2002, the balance of the account
which amounted to TL 6,042,506,493 million in 2001 decreased to TL 1,949,044,417 million
in 2002 due to the correction entry made in the account because of the reserves of Etibank and
Kentbank which were transformed into finalized duty losses.
275. Provisions for the Finalized Duty Losses (-)
In accordance with Article Nr: 16 of the Accounting Directive of the SDIF, the
provisions amounting 5% for finalized losses per year are traced in this account. In end-2001,
provisions for the finalized duty losses were TL 302,125,325 million for finalized duty losses
amounting to TL 6,042,506,493 million. The finalized duty loss balance of the SDIF
decreased to TL 1,949,044,417 million in 2002, due to the correction entry made within 2002
amounting to TL 4,121,635,841 million, and the provision to be set aside, which is 5% of
hereof, was realized as TL 97,452,221 million. However, as Article 5 of the “Directive on
Amendments to be made on The Savings Deposit Insurance Fund Accounting Directive”
which entered into force to be in effect by December 31, 2002 states that in case provisions
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for duty losses set aside in previous years exceeds the total amount of the provisions to be set
aside according to related years, there is no need to set aside additional provisions until there
exists no excess and the provisions set aside shall not be cancelled as long as they remain
uncollected, the excessive provisions set aside in 2001 were not cancelled. On the other hand,
no additional provisions for finalized duty losses were set aside within 2002.
276. Provisions for Subsidiary Banks and Affiliates in Liquidation Process (-)
It is the account where provisions to be set aside due to value decreases of subsidiaries
and affiliates under liquidation are traced. TL 8,651,448 million provision was set aside for 6
of 11 subsidiaries and affiliates, liquidations of which were decided in 2002. The detailed
breakdown as of December 31, 2002 is as follows.
(Million TL)
Subsidiary – Affiliate

Amount

Other Affiliates

7,089,339

- Yaşar Finansal Kiralama A.Ş.

937,983

- Ege Finansal Kiralama A.Ş.

6,075,667

- Yurt Finansal Kiralama A.Ş.

73,500

- Ernur Elektrik Tic.San. A.Ş.

2,179

- Elektrobakır Bakır Al. San. A.Ş.

10

Other Subsidiaries

1,562,109

- Emek Sigorta A.Ş.

1,562,109

Total

8,651,448

28. Expenses, Income Accruals and Rediscounts Related to Future Years
287. Interest Income Accruals Received for Receivables from Bankruptcy
Administration
The balance of the account, under which receivables of the SDIF from the Bankrupt
TYT Bank, Bankrupt Marmara Bank, the licenses of which to perform banking activities and
accept deposits have been revoked and bankruptcy decision of which have been adopted in
accordance with the Amended Banks Act Nr: 3182 in 1994 and from the Bankrupt T. Bağcılar
Bankası A.Ş. the license of which to perform banking activities and accept deposits has been
revoked and the bankruptcy decision of which has been adopted in accordance with Articles
12 and Nr: 67 of the Amended Decree Nr: 70 in 1984, and the interest income accrual of the
related period of the subordinated capital granted by the SDIF are traced, amounts to TL
28,776,987 million as of December 31, 2002.
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289. Other Long-Term Income Accruals and Rediscounts
The balance of the account where interest rediscounts on cash loans granted to subsidiaries
and affiliates to be disposed of are traced is TL 232,778 million as of December 12, 2002.
Loans Granted to Subsidiaries
(Million TL)
Total Loan
Amount

Amount
Collected

Amount
Remaining

Interest
Rate

Interest
Accrued

Esen Eskişehir Makina ve Tesis İmalat San
ve Tic. A.Ş.

400,000

50,000

350,000

50%

116,111

Jamak Jant ve Makina İmalat San. Tic. A.Ş.

200,000

-

200,000

50%

58,889

Esyem Eskişehir Yem San. A.Ş.

200,000

-

200,000

50%

57,778

Total

815,488

50,000

765,488

232,778

29. Other Long-Term Assets
299. Other Assets
Other assets of the Fund which are not included in the above-mentioned items are
traced under this account. The balance of TL 116,398,650 million as of December 31, 2002 is
composed of the advance payment amounting to TL 108,843,309 million made to Etibank for
assets to be taken over and real estates amounting to TL 7,555,251 million taken over from
SDIF banks and from loan debtors on account of loan receivables which are not yet registered
in the name of the SDIF. Detailed breakdown of banks from which the unregistered real
estates are taken over is as follows:
(TL Million)
Amount
1,021,863
1,514,852
27,148
2,582,360
1,602,763
302,884
29,491
473,890
7,555,251

Bank From Which the Real Estate is Taken Over
Etibank
Sümerbank
İktisat Bankası
Demirbank
Toprakbank
Kentbank
Egsbank A.Ş.
Taken Over from Loan Debtor
Total
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LIABILITIES
3. SHORT TERM LIABILITIES
30. Advance and Loans
300. Short-Term Advances From the CBRT
The foreign currency indexed advance used from the CBRT in two tranches on
December 4, 2000 and on December 06, 2000 amounting to TL 500 trillion through granting
special issued government bonds issued by the Treasury on December 4, 2000 amounting to
735.000.000 USD as collateral, was closed through the repayment of the first tranche
amounting to TL 490,007,644,278,172.64 as equivalent to USD 321,570,792.56 on its due
date, December 4, 2002 and of the second tranche capital payment amounting to TL
674,092,688,739,853,16 as equivalent to USD 412,609,099,13 on December 27, 2002.
The end-2002 balance amounting to TL 426,593,808 million of the account in subject
generates from the transfer of the 2 year foreign currency indexed advance debt used by the
SDIF from the CBRT on January 22, 2001 amounting to TL 250,000,000 million as
equivalent to USD 241,000,000 through granting special issued government bonds issued by
the Treasury on January 22, 2001, which was previously traced under “400- CBRT Lon-Term
Advances”.

Utilization Date

Amount of Loan
Utilized
(TL Million)

USD Equivalent

January 22, 2001

250,000,000

260,993,298,74

Current Foreign
Exchange Rate
as of
December 31, 2002
1,634,501

End- 2002 Balance
(TL Million)
426,593,808

32. Payables from Fund Activities
327. Payables to the Residual of Gradual Liquidation Fund
The balance of this account where gradual liquidation fund are kept under the SDIF
accounts to be distributed to bank shareholders is TL 3,452 million as of December 31, 2002.
Upon end of the 10 year prescription period, it will be recognized as income to the SDIF.
Account Name
Tutum Bankası A.Ş.
T. Kredi Bankası A.Ş.
Total

Date of Transfer to the SDIF
16.03.1994
26.05.1994
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3,229
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33. Other Payables
335. Payables to Personnel
Accruals of wage, tax and deduction to be engendered by the contractual personnel
subject to provisional Article Nr. 192 of the Retirement Fund Act Nr. 5434 of the Republic of
Turkey are traced under this account. The balance of the account is TL 34 million as of
December 31, 2002.
337. Payables to the Ministry of Finance
The amounts resulting from administrative fines imposed on banks as a result of
applications in breach of the Banks Act Nr. 4389, that will be transferred to the Central
Accountancy of the Ministry of Finance after deduction of Fund shares are traced under this
account and its balance is TL 282,353 million TL as of December 31, 2002.
338. Cash Collaterals and Provisions
Cash blockages received from companies for purchases of fixture and equipment to be
utilized in the SDIF and for sale and auction of subsidiaries, affiliates and real estates to be
disposed off, collections made pursuant to the Act Nr. 6183, collections made from firms in
line with rescheduling agreements and other collections as a guarantee are traced under this
account. The balance of the account as of December 31, 2002 is TL 227,439,270 million.
339. Other Various Payables
The balance of the account, where counsel fees concerning lawsuits won, payables
from assets taken over and collections made for assets to be disposed off is TL 522,623,789 as
of December 31, 2002. TL breakdown of the account is as follows:
Type of Payable
Counsel Fees Concerning Lawsuits Won
Payables From Assets Taken Over
Collections Made for Assets to be Disposed Off
Total

(TL Million)
470.580
521.608.275(4)
544.934
522.623.789

36. Tax and Funds Payable
360. Tax and Funds Payable
Tax, due, fees and funds that shall be paid to personnel and third parties as taxpayer or
responsible pursuant to the related regulation are traced under this account. The Income and

(4) The TL equivalent amounting to 458,721,848,450,917 of the SDIF debt which is TL 190,504,413,118,021, USD EUR
69,256,316.99, 87,126,294.06 and CHF 373,075.09, and transactions on agreement on hereof which was finalized on March 2003
between Bayındırbank and the SDIF, was paid upon being deducted from the subordinated loan granted to the Bank from SDIF
deposits in the Bank. TL 69,978,351,509,714, USD 31,929,368 and EUR 87,126,294.06 of the deduction in subject were made due
to real estates taken over and TL 384,999,725,644, USD 37,326,948.99 and CHF 373,075.09 due to loans taken over.
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Stamp Tax, Defense Industry Support Fund and Value Added Tax realized amounts to TL
756,611 million as of December 31, 2002.
361. Social Security Premiums Payable
These are premiums and deduction amounts to be paid to the Social Insurance
Institution and Retirement Fund of the Republic of Turkey in January, 2003 for December,
2002 wages of the contractual personnel of the SDIF. The balance of the account is TL
238,717 million as of December 31, 2002.
38. Income, Expense Accruals and Rediscounts Related to Future Months
381. Interest Expense Accruals and Rediscounts
The TL 17,028,222 million balance of the account as of December 31, 2002 is
engendered due to interest expense rediscount amounting to USD 10,417,994 of the 2-year
foreign currency indexed advance loans granted by the CBRT on December 6, 2000 and
February 22, 2001, amounting to a total of TL 531 trillion (USD 673,602,398).
389. Other Expense Accruals and Rediscounts
Amounts belonging to the SDIF’s expenditures accruals of which were made in 2002
but payment of which will be realized in 2003 are traced under this account. Its balance
amounted to TL 207.356 million as of December 31, 2002.
39. Other Short-Term Liabilities
399. Other Various Liabilities
The balance of the account which consists of amounts collected by the Collection
Department but risk distributions of which are not made or risk of which could not be found
amounted to TL 204,342,003 as of December 31, 2002.
4. Long-Term Liabilities
40. Advance and Loans
402. Long-Term Loans from the Undersecretariat of the Treasury
Resources needed for strengthening financial structures of the banks, whose
management and control are taken over by the SDIF, restructuring and sale to third parties
thereof, were provided by the special issue Government Bonds and Treasury Bills lend to the
SDIF by the Undersecretariat of Treasury within the framework of paragraph 2, Article 15 of
the Banks Act Nr. 4389. Early redemption capital and interest payments, coupon payments,
capital payments of due-securities and interest payments for security changes related to
special issue Government Bonds and Treasury Bills lend to the SDIF made by the
Undersecretariat of Treasury are traced under this account.
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According to the lending agreement signed between the SDIF and the Undersecretariat
of Treasury on November 16, 2002 and November 15, 2001, the SDIF loan is foreseen to be
repaid as from December 2002 in 10 years in 21 installments. However, the SDIF made an
early payment in cash of TL 378 trillion on April 3, 2002, TL 357 trillion on May 5, 2002 and
TL 265 trillion on May 15, 2002, amounting to a total of TL 1 quadrillion to the
Undersecretariat of Treasury upon collecting its deposits and interest hereof in sold banks. TL
500 trillion of the payment in subject was deducted from the capital traced under this account
and the remaining, from the interest payable traced under “481- Interest Expense Accruals
and Rediscounts” account. On the other hand, securities nominal values of which amount to
USD 735 million were returned to the Undersecretariat of Treasury on January 9, 2003 in
exchange of the SDIF’s first installment payment, due date of which is December 31, 2002,
amounting to TL 787 trillion calculated according to the exchange rate dated December 31,
2002.
Upon deduction of the early payment amounting to TL 500 trillion made in cash, the
balance of the account realized as TL 32,599,067,175 million as of December 31, 2002. The
breakdown of the securities which constitute the resource of the debt is as follows:

Long-Term Loans
Cash Payments
Undue GB
Total
Granted by the Treasury
- TL
TL 6,760,736,972
TL 7,559,391,383 TL 14,320,128,355
- USD indexed
TL 1,215,550,022
TL 1,215,550,022
convertible to TL
- EUR indexed
TL 628,144,287
TL 628,144,287
convertible to TL
- USD
USD 2,856,914,109 USD 5,359,266,583 USD 8,216,180,692
- EURO
EUR 62,870,980
EUR 523,000,000
EUR 585,870,980
- USD indexed
USD 1,938,933
USD 342,800,000
USD 344,738,933
- EURO indexed
EUR 7,651,182
EUR 824,000,000
EUR 831,651,182
Total

(TL Million)
Total
(TL Equivalent)
14,320,128,355
1,215,550,022
628,144,287
13,494,123,710
958,086,419
564,948,168
1,418,086,214
32,599,067,175

47. Provisions for debts and expenses
472. Provisions for Retirement Payments to the Personnel
Provisions for retirement payments to the contractual personnel of the SDIF subject to
the Social Insurance Act Nr. 506 are traced under this account. The balance of the account is
TL 738,099 million as of December 31, 2002.
474. General Provisions for Non-Performing Loans
The balance of this account is TL 35,872,054 million as of December 31, 2002, an
additional provision of % 5 has been set aside from the total net balance of Transferred Non
Performing Loans (230) and of Rescheduled Loans (231) in accordance with the Accounting
Directive of the SDIF.
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48. Income Relating to Future Periods and Expense Accruals
480. Income Relating to Future Periods
The balance of the account where our receivables from Bankrupt TYT Bank, license
of which to perform banking activities and accept deposits were revoked and bankruptcy
decisions of which was adopted in accordance with the Amended Banks’ Act Nr: 3182 in
1994, are traced is TL 124,887 million as of December 31, 2002.
(TL Million)
Bank

TYT Bank
TOTAL

TL Equivalent
TL Insurance F/X Insurance
of F/X
Interest
Premiums
Premiums
Insurance
Premiums
1,312
USD46,974.95
76,781
EUR18,788.24
32,005
1,312
108,786

Late
Fee
14,789
14,789

Attorney’s
Total
Fee
-

124,887
124,887

481. Interest Expense Accruals and Rediscounts
It is the account where the rediscounts of the interests accrued on cash payments made
by the Undersecretariat of Treasury to the SDIF and undue securities concerning special issue
securities issued as lending to the SDIF within the framework of the principles set forth in the
lending agreements signed by the related Undersecretariat on November 16, 2000, November
15, 2001 and January 8, 2003 are traced.
TL 500 trillion of the 1 quadrillion of the early cash payment made by the SDIF to the
Undersecretariat of Treasury on April 3, 2002, and May 08, 2002 and May 15, 2002 was
deducted from the interest due traced under this account.
The end-2001 balance of this account which amounted to TL 4,079,729,562 million
increased by 33,7% (TL 1,375,551,933 million) to TL 5,455,281,585 million as of end-2002.
The breakdown of the types and amounts of the securities which constitute the
resource of the interest debt of the SDIF to the Undersecretariat of Treasury is as follows:
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Long-Term Loans
Granted by the Treasury
- TL
- USD indexed convertible
to TL
- EUR indexed convertible
to TL
- USD
- EURO
- USD indexed
- EURO indexed

Cash Payments

Undue GB

Total

TL 3,061,943,676 TL 1,134,238,571 TL 4,196,182,247

(TL Million)
Total
(TL Equivalent)
4,196,182,247

TL 607,797,042

-

TL 607,797,042

607,797,042

TL 373,753,459

-

TL 373,753,459

373,753,459

USD 13,201,240 USD 155,420,197

255,259,646

USD 142,218,957
EUR 1,244,963

EUR 423,630

EUR 1,668,593

2,856,118

USD 3,453

USD 2,367,300

USD 2,370,753

3,893,687

EUR 20,822

EUR 9,057,550

EUR 9,078,372

15,539,386

Total

5,455,281,585

49. Other Long Term Liabilities
499. Other Long Term Liabilities
Other long-term liabilities are traced under this account and its balance amounted to
TL 15.567.167 million as of December 31, 2002.
5. EQUITY
50. Accumulated Funds
500. Banks Liquidation Fund's Accumulations
The amounts taken over in 1983 from Banks Liquidation Fund (the Savings Deposit
Insurance Fund upon the Decree Nr: 70 regarding the banks), which was established in
accordance with the Act Nr. 153, are traced under this account. The balance of the account is
2.939 million TL as of December 31, 2002.
501. Previous Years Income-Expense Differences
The cumulative total after deduction of the expenses and losses of the related year,
from the income (starting from establishment of SDIF till December 31, 2001) by years are
traced under this account and the balance thereof is (-) 6.797.638.685 million TL as of
December 31, 2002. The breakdown by years is stated below:

142

SDIF Annual Report 2002

(TL Million)
Income-Expense Difference
51.085.460
80.942.237
224.511.054
356.374.197
520.494.092
467.953.312
-8.498.999.037
-6.797.638.685

Years
1995 and before
1996
1997
1998
1999
2000
2001
Total

52. Revaluation Surpluses
523. Revaluation Increases in Affiliates and Subsidiaries
Bonus share increase of other subsidiaries and affiliates to be disposed off, following
their transfer to the SDIF are traced under this account and its balance by December 31, 2002
amounted to TL 4.246.539 million.
524. Value Increases in Financial Fixed Assets
Increases and decreases between cost value and stock exchange value of other
affiliates to be disposed off are traced under this account. Its balance amounted to TL
1.006.072 million by December 31, 2002.
59. Difference of the Period Income-Expense
590. Difference of the Period Income and Expense
The difference of the period’s income and expense is traced under this account and the
balance thereof is - 9.010.931.559 million TL as of 31.12.2002. In other words, the period’s
expenses of the Fund exceeded the period’s income by TL 9 quadrillion.
INCOME STATEMENT EXPLANATIONS
60. Revenues From the Main Activities of the Fund
600. Insurance Premium Revenues
In 2002 deposit insurance premiums were collected from the savings deposits
denominated TL and foreign currency for four times a year on a 25 per 10.000 basis (on a 26
per 10.000 basis for banks which cannot meet the capital adequacy standard ratio enforced
according to the Banks Act) pursuant to the Article Nr: 15/2-a of the Banks Act and
Resolution Nr. 2000/682 on Savings Deposit subject to Insurance Premiums to be collected
by the SDIF. Total premium in 2002 amounts to a total of TL 759.945.700 million (TL
premium income amounts to TL 289.318.578 million and FX premium income amounts to TL
470.627.122 million).
601. Revenues from Prescribed Deposit with Banks
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The deposit, custody accounts and receivables which have been recorded as income to
the Fund in accordance with Article: Nr: 15/2-b of the Banks Act Nr. 4389 and subject to
prescription according to Article Nr: 10 of the same Act comprises the balance of this
account. Securities income subject to prescription amounted to a total of TL 5.994.090 million
as TL 2.081.082 million in TL and TL 3.913.008 million in FX in 2002.
602. Revenues from Fines Imposed on Banks
Administrative penalties which have been collected from banks and 50 % of which
has been registered as income to the Fund in accordance with Article 15/2-e of the Banks Act
amounted to TL 3.235.362 million in 2002.
604. Interest earned from Receivables from Bankruptcy Administration
TL 215.535 million received as interest income Fund receivables registered to the
Bankruptcy Administration in 2002.
(TL Million)
Bank
Marmara Bank

Amount
2.502

TYT Bank

212.417

T. Bağcılar Bankası A.Ş.

616

Total

215.535

606. Revenues from Default Fines
Receivables belonging to the Fund and not deposited on their due date in accordance
with the Banks Act Nr. 4389 are collected together with default fines which are calculated in
accordance with the provisions of the Act Nr. 6183 on Procedures for the Collection of Public
Receivables. Accordingly, default fines amounting to a total of TL 1.859.384 million was
registered as income in 2002.
Default Fines
Additional Charge for Delay on Deposit Insurance Premium
Additional Charge for Delay on Deposit, Custody and Claims Subjected to
Prescription
Additional Charge Belonging to the Share of the SDIF for Delay on Share
Transfers
Additional Charge for Delay on Dividend
Total

(TL Million)
Amount
607.964
13.696
18.169
1.219.555
1.859.384

608. Revenues from the Permissions for Transferring Bank Shares
According to Article Nr: 15/2-d of the Banks Act Nr. 4389 and in accordance with the
provisions of Article 8(2) of the same Act, incomes from the acquisition of the bank shares
have been 8.168.558 million TL in 2002, which comprise the amounts collected for the
permissions of share acquisitions from shareholders who take over the shares.
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609. Other Revenues from the Main Activities of the Fund
Other incomes from the main activities of the Fund amounted to a total of TL
28.655.629 million TL in 2002. It comprises collections from personal liability follow-up
amounting to TL 3.410 million; interest income from subordinated loans amounting to TL
28.652.099 million and income from different Fund resources amounting to TL 120 million.
61. Fund Investment Revenues
610. Interest Income
Within the framework of Article Nr: 15/2-f of the Banks Act Nr. 4389 and Article Nr:
44 of the Regulation of the SDIF, interest income acquired due to the utilization of Fund
assets have been TL 772.216.459 million in 2002. The breakdown of interest income by
December 31, 2002 is stated below:
TL Million
42.474
33.642
8.832
306.158.563
301.459.136
4.699.427
1.760.263
2.939.164
466.015.422
394.234.528
70.691.992
1.088.902
772.216.459

Type of Interest Income
Interests from FX Accounts in the CBRT
USD
EUR
Interests from Deposits in Other Banks
TL
FX
USD
EUR
Interests from GB
TL
FX – USD
FX Indexed GB Interests – EUR
Total

611. Net of Income (Expense) from FX Transactions
A net TL 1.734.118.097 million of evaluation losses has occurred due to the
evaluation of FX denominated or FX indexed assets and liabilities of the SDIF.
612. Net of Income (Expense) from Capital Market Transactions
Security sale loss amounting to a total of TL 67.800 million generated by December
31, 2002 through generating security sale loss amounting to TL 83.694 million and security
sale profit amounting to TL 15.894 million in the period.
613. Revenues from Dividends
The balance of the account comprised of dividend income from other subsidiaries and
affiliates is TL 3.285.856 million by December 31, 2002.
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62. Financial Expences
620. Interest Expenses
Interest accrued or paid to loans extended by the Undersecretariat of the Treasury and
the CBRT, interest paid to Bankruptcy Administration of Bankrupt TYT Bank and Marmara
Bankası and other interests paid due to the cancellation of real estate sales are traced under
this account. The detailed breakdown of the said account by December 31, 2002 is stated
below:
(TL Million)
Type of Interest Expense

Amount (TL Equivalent)

Interest given to CBRT Advances

69.687.374

Interest given to Treasury Loans

8.806.096.783

- TL

7.634.801.885

- USD

609.763.795

- EURO

46.192.134

- USD Indexed

324.530.968

- EUR Indexed

190.808.001

Other Interest Expenses

1.384.449

Total

8.877.168.606

63. Operating Expenses
630. Personnel Wages and Expenses
Monthly wages, premiums, social aids, treatment expenses, overtime work payments,
social security expenses and other personnel expenses of the SDIF personnel are traced under
this account. Its balance amounted to TL 11.934.712 million by December 31, 2002.
Of personnel expenses amounted to a total of TL 11.934.712 million in 2002, the
portion of expenses made are as follows: TL 7.858.216 million for contractual personnel
wages, TL 1.289.392 million for premiums paid to contractual personnel, TL 662.444 million
for social aids, TL 270.158 million for treatment expenses, TL 1.787.574 million for social
security expenses, TL 13.809 million for overtime work payments and TL 53.119 million for
other personnel expenses.
631. Wages of Board Members of Directors and Auditors appointed to Banks
It comprises the wages of members of board of directors appointed in accordance with
the principles prescribed in Article 14 of the Banks Act Nr. 4389. Its balance amounted to TL
114.450 million by December 31, 2002.
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632. Traveling Allowances
Expenditures made for daily wage, travel and accommodation expenses paid to SDIF
personnel in charge of a temporary post in the country or abroad are traced under this account.
Its balance amounted to TL 310.292 million by December 31, 2002.
633. Purchase of Service
Expenditures made for benefits and services provided for the realization of SDIF
activities are traced under this account.
The SDIF’s service purchases, consultancy companies and consultants,
communication and information services, transportation expenses, payments subject to tariff,
movable and immovable rentals, expenses of maintenance and repairment of machinery,
equipment, fixtures and vehicles, court charges and expenses as well as purchase of other
services are traced under this account. Service purchases amounted to TL 7.256.874 million in
2002 Expenditure Budget.
634 Purchases of Materials and Supplies
Expenditures made for the purchase of consumption goods and materials provided for
the realization of SDIF activities are traced under this account.
Purchase of consumption goods and materials main expense item comprises the
following; stationery, printing and publishing expenses, liquid fuel and oil expenses,
representation expenses, expenses for purchases of other consumption goods and materials as
well as electricity, water, gas, cleaning and operating expenses. Expenses for the purchase of
consumption goods and materials amounted to TL 1.554.936 million.
635. Other Expenses
Taxes, duties and fees to be paid by the title of taxpayer and arose from transactions
made for SDIF activities are traced under this account. Its balance amounted to TL, 501.218
million by December 31, 2002.
636. Depreciation Expenses
Depreciation of financial fixed assets acquired for SDIF activities are traced under this
account. Its balance amounted to TL 65.726 million by December 31, 2002.
64. Other Ordinary Income And Profits
640. Revenues from Non-Performing Loans
Interest and other incomes obtained by the Fund from the non-performing loans are
traced under this account and its balance is TL 13.304.498 million as of December 31, 2002.
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Revenues from Non-Performing Loans
Deferment Interest Income

(TL Million)
252.257

Default Interest Income

7.134.059

Commission Income

5.918.182

Total

13.304.498

641. Profits from Sale of Assets to be Disposed off
Profits obtained from the sale of banks, subsidiaries and affiliates, intangible and
tangible other fixed assets taken over pursuant to the Banks Act are traced under this account.
The balance of the account is TL 129.844.154 million as of December 31, 2002.
642. Income and Profits from Assets Disposed off
Income and profit items continuing to be earned by the Fund after the sale of the
disposed assets are traced under this account within the framework of the contracts signed
with the purchasers of the assets in question. The balance of the account is TL 4.064.709
million as of December 31, 2002.
649. Other Ordinary Income and Profits
The account consists of interest received from other receivables, income from rent,
arbitrage profit, expertise income, liquidated banks income and fraction differences. The
balance of the account was TL 3.669.419 million as of December 31, 2002.
65. Other Ordinary Expense And Losses
651. Losses from Sale of Assets to be Disposed Off
Losses incurred due to the sale of banks, other subsidiaries and affiliates, financial
fixed assets and other fixed assets taken over by the Fund pursuant to the Banks Act Nr. 4389
are traced under this account.
Total sale losses resulting from the sale processes realized in 2002 amounted to TL
78.719.470 million.
652. Expenses and Losses from the Assets Disposed off
Expense and loss items continuing to be assumed by the Fund after the sale of the
disposed assets are traced under this account within the framework of the contracts signed
with the purchasers of the assets in question. The balance thereof by December 31, 2002 was
TL 4.921.138 million.
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654. Other Expenses of Provisions
Provisions set aside for duty losses and value decreases occurring in assets other than
Fund investments are traced as expenses under this account. In accordance with the Fund’s
Accounting Directive, a general provision amounting to % 5 of the balance of the related
account is set aside for the Fund’s non-performing loans and for finalized duty losses every
year. The provision set aside for general provision for non-performing assets and provision
expense for other affiliates and subsidiaries amounted to a total of TL 17.405.110 million by
December 31, 2002.
659. Other Ordinary Expenses and Losses
The balance of other ordinary expenses and losses account amounted to TL 1.195.676
million by December 31, 2002. This sum is comprised of arbitrage losses amounting to TL
151 million, losses arose from fraction differences amounting to TL 3 million, nonperforming receivables expenses and losses amounting to TL 5.025 million, expenses and
losses of banks subject to liquidation amounting to TL 305.429 million and other expenses
amounting to TL 885.068 million.
67. Extraordinary Income and Profits
671. Income and Profits Related to the Previous Period
Income and profits belonging to previous years which are collected by the SDIF in the
current year are traced under this account. It is comprised of premium collections and other
collections belonging to previous years. Its balance amounted to a total of TL 603.657 million
as TL 228.619 million for TL premium collections belonging to previous years, TL 161.822
million for FX premium collections and TL 213.216 million for other collections.
679. Other Extraordinary Income and Profits
Shares taken over from other shareholders of other subsidiaries and affiliates which
are out of the above-mentioned definitions as well as records belonging to other extraordinary
income and profits are traced under this account. Its balance amounted to a total of TL 12.233
million as TL 280 million for shares taken over from other shareholders of other subsidiaries
and affiliates and TL 11.953 million for other extraordinary income and profits.
68. Extraordinary Expense and Losses
680. Losses from Sales of Tangible Fixed Assets
Expenditures and losses regarding tangible assets which are sold in the current year
are traced under this account and its balance amounted to TL 134.965 million as of December
31, 2002.
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681. Expense and Losses Related to the Previous Periods
Expenditures and losses belonging to previous years which are paid or returned in the
current year are traced under this account. Its balance amounted to a total of TL 10.537.731
million as of December 31, 2002 as TL 669.554 million for premium returns collected in
previous years, TL 142.522 million for returns made regarding the assets subjected to
prescription in previous years and TL 9.725.655 million as sale loss of Demirbank Bulgaria
A.D. which was sold in previous years.
69. Difference of The Period’s Income -Expense
690. Period’s Income-Expense Account
Income-expense difference of the period is traced under this account and its balance
amounted to TL (-) 9.010.931.559 million by December 31, 2002.
OFF BALANCE SHEET ACCOUNTS
Off balance sheet accounts are numerical accounts in which, off balance sheet claims
and obligations of the Fund, assets of third parties under derivative possession of the Fund,
assets belonging to the Fund but kept by persons or institutions other than the Fund, Fund
assets that their utilization is subject to certain limitations and other assets of the Fund
followed-up with trace value, are traced.
(TL Million)
Account
Number
900
902
910

31.12.2002
Name of Account
TL Insurance
Obligations
FX Insurance
Obligations
Other Guaranties and
Suretyships

920

Non-Performing Loans
Taken Over by the
Fund (Act Nr. 6183)

924

Deferred Receivables
(Act Nr. 6183)

930

Non-Performing Loans
(Act Nr. 2004)

Characteristic of the Account
TL deposits under the insurance obligations
of the Fund.
FX deposits under the insurance obligations
of the Fund.
Obligations regarding cash and non-cash
loans kept in banks the sale of which is
carried out by the Fund and Other
guaranties and suretyships.
Main debt items, cut-off and default
interest, default fines, collection costs, and
follow-up expenses of the non-performing
loans which have been taken over by the
Fund.
Account under which main debt items, cutoff and default interest, default fines,
collection costs of non-performing loans
taken over by the Fund when they defer.
Main debt items, cut-off and default
interest, default fines, collection costs, and
follow-up expenses of the non-performing
loans, which have been taken over by the
Fund.
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20.690.717.630
26.725.287.121
978.772.971

1.120.277.500

1.773.613.303

1.301.313.536
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Account
Number
932

31.12.2002
Name of Account
Rescheduled Loans
(Act Nr. 2004)

940

Pledged Assets
extended as Collateral

960

Custody Assets

962

Pledged Assets

970

Assets under
Guarantee

990

Account Book of
Securities

992

Letters of Guarantee

Characteristic of the Account
Main debt items, cut-off and default
interest, default fines, collection costs, and
follow-up expenses of the receivables tied
to a payment plan by the Fund or of
receivables taken over by the Fund as tied
to a payment plan.
Assets belonging to the Fund but given as
collateral and/or pledge-mortgage imposed
/installed on them in favor of third parties
are traced under this account as to their
types.
Assets which are hold as custody in the
SDIF are traced under this account.
Assets given as collateral to the Fund are
traced under this account.
Prescribed assets with trace value in the
Ankara Branch of the Central bank of the
Republic of Turkey and shares related with
subsidiaries are traced under this account.
Securities and other bills of the Fund in
nominal values are traced under this
account.
Letters of guarantee taken from those who
make commitments to the Fund.
TOTAL
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1.804.453.208

426.604.761

2.118.839
218.857.725
21.502.645

1.474.190.333
5.176.416
56.542.885.988
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REGULATIONS ON EXPENDITURES

AUDITING OF SDIF ACCOUNTS AND EXPENDITURES
According to Article Nr: 3(2) of the Banks Act Nr. 4389, annual accounts and
expenditures of the Savings Deposit Insurance Fund, which is managed and represented by
the Banking Regulation and Supervision Agency, are subject to the same auditing principles
as the Agency is.
In accordance with the afore-mentioned article, the auditing procedure of the Agency
(including the Fund) is determined as mentioned below:
The related Minister shall ensure that the annual accounts and the transactions on
expenditures of the Agency including the Fund shall be audited by a committee consisting of
an auditor from the Supreme Court of Public Accounts, an inspector from the Prime
Minister’s office and an inspector from the Ministry of Finance. Furthermore, the aforementioned Minister shall take necessary measures concerning the audit results and submit
them along with the transactions and measures related to audit results and the activity report
of the Agency to the Council of Ministers.
However, the principles mentioned below have been put into force pursuant to the
amended Article of the Act Nr. 4743 on Restructuring of the Debts to the Financial Sector and
Making Amendments to Some Acts;
-

The annual accounts of the boards, upper boards and organizations related thereto which
have administrative and financial autonomy and the status of public legal entity shall be
audited by a committee consisting of an auditor from the Supreme Court of Public
Accounts, an inspector from the Prime Minister’s office and an inspector from the
Ministry of Finance.

-

The annual report regarding the activities of the board, upper board and the institutions
related thereto under the scope of this article shall be submitted to the Council of
Ministers no later than by the end of May.

-

The afore-mentioned boards and institutions shall inform the Planning and Budget
Commission of the Grand National Assembly of Turkey on their activities once a year.

The article in question has been revoked by Supreme Court, but the decision of the
court has not been published in the Official Gazette yet.
EXPENSES AND BUDGET OF THE FUND
The fulfillment of the duties charged and authorities granted by the Banks’ Act require
some expenditure to be made by the Fund. Ensuring the discipline of the Fund’s expenditures,
efficient allocation of its resources and making consistent decisions about the future, require
that the expenditure of the Fund be monitored under budgetary discipline.
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REGULATION PROCEDURE ON FINANCIAL ISSUES AND EXEMPTIONS
According to Article 15(3) of the Banks Act Nr. 4389, the Fund is not subject to the
General Accounting Act Nr. 1050, State Tenders Act Nr. 2886 and Council of State Law Nr.
832 and their annexes as well as their amendments and it has been exempted from any kind of
taxes, duties and fees.
On the other hand, it has been stated in Article 7 of the Act on Restructuring of Debts
to the Financial Sector and Making Amendments to Some Acts Nr. 4743 that boards, upper
boards and organizations related thereto are not subject to the Reimbursement Act Nr. 6245,
General Accounting Act Nr. 1050 and Council of State Law Nr. 832. Finally, the provisions
in breach of this article of the other acts shall not apply.
PRINCIPLES ON BUDGETARY PRACTICES
Upon Resolution Nr. 437 dated December 28, 2001 of the Board of Directors of the
Savings Deposit Insurance Fund; in accordance with the approved expenditure budget of
2002, the Chairman of the Board of Directors of the SDIF has been authorized to:
-

Carry out transfer between amounts from budget items and sections,

-

Make expenditures which the services to be provided by the Fund require within the
framework of the amounts stipulated in the budget,

-

Move accounts between sections or within items of the sections,

-

Open new sections or items in sections for unforeseen services and carry transfer amounts
to this section and item,

-

Grant advances in amounts necessary to the units of the Fund in Ankara and İstanbul for
urgent and small amount expenditures regarding their duties.
PRINCIPLES ON BUDGETARY EXPENDITURES

The principle which states that the expenditures up to TL 250.000.000.000 to be made
under the scope of the budget require the approval of the Chairman of the Board of Directors
of the SDIF and the expenditures above the afore-mentioned amount require the resolution of
the Board of Directors of the SDIF has been adopted by 2002 Expenditure Budget.
On the other hand, the Chairman can delegate, to the related Vice-presidents of the
Fund and Heads of the Departments, the authority to make expenditure regarding the items of
the budget granted to him in Article 5 of the expenditure budget of 2002 and in Article 9 of
the Budget Directive in order to ensure the rapid and efficient execution of the duties, the
restructuring of the units in İstanbul and to respond the needs to appear.
WAGES AND SALARIES
The wages of the contractual personnel of the SDIF which are determined by the
Board of Directors are paid monthly within the framework of the service contracts. The Board
of Directors of the Fund takes the limitations set by the Council of Ministers as a reference
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while determining the wages in accordance with the Decree of Law Nr. 631 dated 04.07.2001.
The consultants of the Fund are paid within the framework of the consultancy contracts
approved by the Board of Directors. Besides, in accordance with Article 14/1-c of the Banks
Act Nr. 4389, the wages to be paid by the Fund to the members of the Board of Directors and
Auditors assigned to the banks are determined by the Banking Regulation and Supervision
Board.
TREATMENT EXPENSES
Contractual personnel of the Fund are subject to the Social Insurance Act. Private
health insurance including only personnel was practiced till March 31, 2002, but due to the
fact that the price offered by insurance companies for the renewal was high, a new system was
started to be practiced and Health Directive was entered into force by the resolution dated
March 29, 2002 Nr. 211 of the Board of Directors of the SDIF. Nevertheless, forwarding the
personnel to private health agencies and institutions as well as private hospitals and doctors
were finalized in accordance with the approval dated November 12, 2002 Nr. 127-1409 of the
Chairmanship.
TRAVELING ALLOWANCES
Daily wage, traveling and accommodation expenses are paid to the Fund personnel
charged in another province in the country or abroad within the framework of the principles
determined in the budget.
Daily wages paid for domestic duties to all personnel of the Fund in 2002 which are
practiced in the direction of the principles and amounts determined for the Agency personnel
are as follows;
-

Daily wage amounting to TL 16.500.000 for the Chairman and the members as well as the
personnel, additional indicator basis for pension deduction of which are between 5.800
and 8.000,

-

Daily wage amounting to TL 15.000.000 for personnel, additional indicator basis for
pension deduction of which are between 3.000 and 5.800,

-

Daily wage amounting to TL 13.500.000 for personnel, additional indicator basis for
pension deduction of which are 1-4,

-

Daily wage amounting to TL 12.000.000 for personnel, additional indicator basis for
pension deduction of which are 5-15,

-

Daily wage amounting to TL 12.000.000 for contractual personnel of the SDIF.

Accommodation and traveling expenses regarding domestic travels have been met
from the Fund’s budget within the principles determined in the budget.
Transactions of traveling allowances for duties abroad are also practiced in parallel
with the Regulation on Traveling Allowances of the Banking Regulation and Supervision
Agency.

157

SDIF Annual Report 2002

BUDGET AND ACCOUNTING PRINCIPLES
The budget and expenditure principles of the Fund have been carried out pursuant to
the Budget Directive which was adopted by Resolution Nr. 318, dated November 14, 2001 of
the Board of Directors of the SDIF. Accounting, recording and reporting system as well as
practice principles thereof are carried out pursuant to the Accounting Directive which was
adopted by the Resolution dated December 19, 2001, Nr. 404 of the Board of Directors of the
SDIF.
Principles regarding the Fund’s accounting records and the setting up of financial
statements thereof are carried out in accordance with the SDIF’s Accounting Chart and Its
Explanation which was approved by the Resolution dated December 26, 2001 Nr. 420 of the
Board of Directors of the SDIF.
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EMPLOYMENT
NUMBER OF PERSONNEL
The number of contractual personnel employed in the Fund and whose expenses have
been paid by the Fund as of end- 2002 are 395. Furthermore, 39 BRSA personnel are
employed in the Fund as of end-2002.
373 of the Fund’s contractual personnel are subject to all insurance branches, 3 of
them are subject to the Pension Fund and 19 personnel are retired from a social security
institution.
Distribution of the personnel employed in the Fund according to their titles is stated in
the following table:
TITLE
Advisor
Lawyer
Profession Personnel Group A
Profession Personnel Group B
Technical Personnel Group A
Technical Personnel Group B
Doctor
Translator
Administrative Personnel
Support Service Personnel

NUMBER OF PERSONNEL
5
109
55
103
2
7
1
3
76
34

SERVICE PERIODS OF PERSONNEL
The Savings Deposit Insurance Fund was founded in 1983 and of the contractual
personnel still in charge in the Fund those having worked for the longest time in the Fund
have done for 16 years. The average service period of the Fund’s contractual personnel is 1,3
years, and the fact that the average service period is short is due to the fact that most of the
personnel employment has been carried out after July 2001. However, lawyers and profession
personnel and technical personnel who are to start working in the Fund have been selected
among experienced people, and average professional experience thereof is approximately 7,7
years.
WAGE POLICY
Existing service contracts of the Fund’s contractual personnel have been renewed for 1
year so as to be valid from July 01, 2002 to June 30, 2003.
The amount of monthly gross salaries of the contractual personnel differs between TL
744.900.000 and TL 3.183.980.000 as of December 2002. The minimum and maximum
salaries paid to contractual personnel according to their titles are given in the following table.
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TITLE
Consultant
Lawyer
Profession Personnel Group A
Profession Personnel Group B
Technical Personnel Group A
Technical Personnel Group B
Doctor
Translator
Administrative Personnel
Support Service Personnel

MINIMUM
GROSS SALARY
2.205.060.000
1.764.410.000
2.108.270.000
1.542.750.000
2.493.440.000
1.802.070.000
2.293.950.000
1.484.390.000
895.100.000
744.900.000

MAXIMUM
GROSS SALARY
3.183.980.000
3.164.030.000
3.183.980.000
2.468.410.000
2.938.460.000
2.435.010.000
2.293.950.000
1.484.390.000
1.275.060.000
980.360.000

The Fund’s contractual personnel have been paid two performance premiums in
addition to their monthly wages over their gross monthly salaries.
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SDIF’S EXPENDITURE BUDGET IN 2002

The composition of the expenditures for which allowances have been set aside within
the framework of the 2002 Expenditure Budget adopted with the Resolution Nr. 437 dated
December 28, 2001 of the Board of Directors of the SDIF is set forth below.
PERSONNEL EXPENDITURES
Contractual Personnel Wages
They are comprised of monthly wages paid in advance to the contractual personnel.
Wages of Members of the Board of Directors and Auditors to be appointed to the
Banks
They are comprised of wages to be paid to members of the board of directors and
auditors to be appointed to the banks pursuant to the principles stipulated in Article 14 of the
Banks Act Nr. 4389.
Premiums
They are comprised of the premiums to be paid in advance to the contractual
personnel. These premiums amount to monthly wages of the contractual personnel and are
paid in June and December in accordance with the Performance Directive of the SDIF.
Social Aids
They are comprised of the payments to be made to the personnel employed in the
SDIF as clothing, food support and funeral expenses.
Treatment Expenses
They are comprised of health insurance expenses paid for contractual personnel
subject to all insurance branches pursuant to the resolution of the Board of Directors of the
SDIF.
Social Security Expenses
They are comprised of the expenses paid to social security institutions for the Fund’s
contractual personnel employed as being subject to the Social Security Institution Act Nr. 506
and Pension Fund and the severance, notification payments as well as of leave payments to be
made according to the said Acts.
Overtime Work Payments
Excluding lawyer, doctor, Group A personnel and Group A technical personnel,
overtime work payments to be made to contractual personnel of the SDIF.
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Other Personnel Expenses
Other personnel expenses are comprised of Participation fees for courses, seminars
and other training programs conducted in Turkey or abroad aiming at improving professional
knowledge and skills of the SDIF’s personnel, annually paid bar dues for the contractual
lawyers of the SDIF, apprentice fees and other personnel expenses.
TRAVELING ALLOWANCES
Domestic Traveling Allowances
Domestic traveling allowances are comprised of daily wage, travel and
accommodation expenses to be paid to contractual personnel in charge of a temporary post in
other cities along with necessary expenses and other payments.
Abroad Traveling Allowances
They are comprised of the daily wage, travel and accommodation expenses to be paid
to the contractual personnel in charge of a temporary post abroad along with necessary
expenses and other payments.
PURCHASES OF SERVICES
Payments to be made to Consultancy Firms and Consultants
They are comprised of the expenses and similar payments to be made to the domestic
and foreign expert institutions and persons in exchange of the researches and consultancy
services they provide regarding the duties of the Savings Deposit Insurance Fund.
Communication and Information Services Expenses
They are comprised of every kind of communication, information services and
subscriber costs of the Savings Deposit Insurance Fund.
Transportation Expenses
Transportation Expenses include the expenses to be made for the realization of the
SDIF’s transportation expenses.
Payments Subject to Tariffs
Payments Subject to Tariffs include insurance expenses and expenses regarding the
regulations required to be published in the Official Gazette according to the Act Nr. 4389 and
insurance and remittance expenses to be paid to banks and expenses tied up to other tariffs.
Movable and Immovable Rentals
Movable and Immovable Rentals are comprised of expenses of movable and
immovable to be rented by the Savings Deposit Insurance Fund.
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Expenses of Maintenance and Repairment of Machinery, Equipment, Fixture
Vehicles
They are comprised of the expenses of maintenance, repair, materials and spare parts
of machinery, equipment and vehicles and expenses of yearly maintenance, repair expenses
and workmanship payments.
Court Charges and Expenses
They are comprised of advocacy expenses of the lawsuits filed or to be filed in favor
or against the SDIF due to its actions and expenses of any kind of lawsuits and prosecutions.
Purchase of Other Services
Purchase of other services includes other service purchases for movables and
immovables to be disposed off, expenses to be incurred for meetings such as conference and
seminars and other service purchases.
PURCHASE OF CONSUMPTION GOODS AND MATERIALS
Stationery, Printing and Publishing Expenses
They are comprised of purchasing expenses of stationary, printed-paper and similar
goods as well as materials required.
Liquid Fuel and Oil Expenses
They are comprised of oil, fuel, and similar expenses of service vehicles of the SDIF.
Representation Expenses
They are comprised of representation and hosting expenses allotted for Members of
the Board of Directors of the SDIF and allotted for the other representatives to be determined.
Other Consumption Goods and Materials
They include expenses regarding other consumption goods and materials.
Electricity, Water, Coal Gas, Cleaning and Management Expenses
They are comprised of electricity, water, coal gas, cleaning and operating expenses of
the SDIF’s service buildings and such expenses of the real estates to be disposed off.
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BUILDING, FACILITY AND REPAIR EXPENSES
Building, Facility and Repair Expenses
They are comprised of the expenses for the repair of the SDIF’s service buildings and such
expenses of the real estates to be disposed off.
OTHER PAYMENTS
Taxes and Duties
They are comprised of any taxes to be paid for immovables and vehicles owned by the
SDIF.
FIXTURE PURCHASES
Purchases of Office Equipment
Purchases of office equipment include the equipment used in furnishing the work
place and the movables such as office equipment required in the work place.
Purchases of Office Machinery
Purchases of office machinery include machinery such as computer, calculator, fax
machine, overhead projector and projection device to be used in office services.
Other Fixture Purchases
Other fixture purchases include the equipment required to be purchased for the support
service personnel and other fixture purchases.
PURCHASES OF MACHINERY, EQUIPMENT AND VEHICLES
Purchases of Vehicles
Purchases of vehicles include purchasing prices of the vehicles to be purchased to the
SDIF.
Purchases of Machinery and Equipment and Repair
Purchases of machinery and equipment and repair include purchases of SDIF’s
machinery, equipment and such needs and expenses regarding these items.
TRANSFER EXPENSES
Additional Provisions to be paid to the Pension Fund
This account includes the expenses accounting for 4% to be paid to the Pension Fund
Directorship pursuant to Pension Fund Act Nr. 5434.
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Retirement Premiums, Seniority Compensation and Such Payments
Retirement premiums, seniority compensation and such payments include the overall
payment to be made to the retired personnel, seniority compensation to be paid to the
personnel to be dismissed and such payments.
REAL ESTATE PURCHASES
Real Estate Purchases
Real estate purchases include the real estate prices to be purchased for the SDIF’s
needs.
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2002 BUDGET FIGURES
Allowances of the 2002 Expenditure Budget are set forth below.

1
1
2
3
4
5
6
7
8
2
1
2
3
1
2
3
4
5
6
7
8
4
1
2
3
4
5
5
1
6
1
7
1
2
3
8
1
2
9
1
2
10
1

ITEM
PERSONNEL EXPENSES
CONTRACTUAL PERSONNEL WAGES
WAGES OF MEMBERS BOARD OF DIRECTORS AND INSPECTORS APPOINTED
PREMIUMS
SOCIAL AIDS
MEDICAL EXPENSES
SOCIAL SECURITY EXPENSES
OVERTIME WORK PAYMENTS
OTHER PERSONNEL EXPENSES
TRAVELING ALLOWANCES
DOMESTIC TRAVELING ALLOWANCES
ABROAD TRAVELING ALLOWANCES
PURCHASES OF SERVICES
PAYMENTS TO BE MADE TO CONSULTANT FIRMS AND CONSULTANTS
COMMUNICATION AND INFORMATION SERVICES EXPENSES
TRANSPORTATION EXPENSES
PAYMENTS SUBJECT TO TARIFFS
MOVABLE AND IMMOVABLE RENTALS
EXPENSES OF MAINTENANCE AND REPAIR OF MACHINERY,
EQUIPMENT, FIXTURE VEHICLES
COURT CHARGES ABD EXPENSES
OTHER SERVICE PURCHASES
PURCHASES OF CONSUMPTION GOODS AND MATERIALS
STATIONERY, PRINTING AND PUBLISHING EXPENSES
LIQUID FUEL AND OIL EXPENSES
REPRESENTATION EXPENSES
PURCHASES OF OTHER CONSUMPTION GOODS AND MATERIALS
ELECTRICITY, WATER, COAL GAS, CLEANING AND MANAGEMENT EXPENSES
BUILDING, FACILITY AND REPAIR EXPENSES
BUILDING, FACILITY AND REPAIR EXPENSES
OTHER PAYMENTS
TAXES AND DUTIES
PURCHASES OF FIXTURES
PURCHASES OF OFFICE EQUIPMENT
PURCHASES OF OFFICE MACHINERY
OTHER FIXTURE PURCHASES
PURCHASES OF MACHINERY, EQUIPMENT AND VEHICLES
PURCHASES OF VEHICLES
PURCHASES OF MACHINERY, EQUIPMENT AND REPAIR
TRANSFER EXPENSES
ADDITIONAL PROVISIONS TO BE PAID TO THE PENSION FUND
RETIREMENT PREMIUMS, SENIORITY COMPENSATIONS AND SUCH PAYMENTS
PURCHASES OF REAL ESTATES
PURCHASES OF REAL ESTATES
TOTAL ALLOWANCES
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AMOUNT OF
ALLOWANCES
11.250.000.000.000
5.500.000.000.000
100.000.000.000
2.875.000.000.000
525.000.000.000
300.000.000.000
1.650.000.000.000
150.000.000.000
150.000.000.000
3.250.000.000.000
3.000.000.000.000
250.000.000.000
8.600.000.000.000
1.400.000.000.000
150.000.000.000
100.000.000.000
300.000.000.000
4.700.000.000.000
100.000.000.000
1.200.000.000.000
650.000.000.000
1.575.000.000.000
200.000.000.000
175.000.000.000
100.000.000.000
100.000.000.000
1.000.000.000.000
400.000.000.000
400.000.000.000
150.000.000.000
150.000.000.000
150.000.000.000
50.000.000.000
50.000.000.000
50.000.000.000
300.000.000.000
50.000.000.000
250.000.000.000
2.000.000
1.000.000
1.000.000
25.675.002.000.000

SHARE IN THE
BUDGET
43,82%
27,74%
0,49%
5,36%
3,25%
2,11%
6,30%
0,53%
0,53%
12,66%
2,67%
0,88%
33,50%
5,62%
1,76%
0,35%
2,11%
11,59%
0,37%
12,99%
2,28%
6,13%
0,70%
0,61%
0,35%
0,35%
4,74%
1,56%
1,93%
0,58%
2,11%
0,58%
0,18%
0,70%
0,18%
1,17%
0,35%
0,88%
0,00%
0,00%
0,00%
0,00%
0,00%
100,00%
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2002 Budget Initial Allowances

2%

1%

1%

1%

TRAVELLING ALLOWANCES

0%

PURCHASE OF SERVICES

PURCHASE OF CONSUMPTION
GOODS AND MATERIALS

0%

6%

PERSONNEL EXPENSES

43%

BUILDING, FACILITY AND REPAIR
EXPENSES
OTHER PAYMENTS

PURCHASE OF FIXTURES

33%

PURCHASE OF MACHINERY,
EQUIPMENT AND VEHICLES
TRANSFER EXPENSES

13%

PURCHASE OF REAL ESTATES

Due to the needs arisen during the year, the budget increased by 10.9% to TL
28.475.002 million as a result of the additional allowances amounting to TL 2,8 trillion
provided upon resolutions adopted by the SDIF’s Board of Directors on various dates. Some
remarkable transfers regarding the said allowances are set forth below:
1) Upon the resolution Nr. 57 dated January 25, 2002 of the SDIF’s Board of
Directors, “Purchases of Real Estates” was introduced in the 1st item of the 10th Section,
“Purchases of the Real Estates”, of 2002 Expenditure Budget and an allowance of TL
1.000.000.000.000 was allocated for purchasing the real estate under the possession of
Toprakbank with a view to covering archive needs in İstanbul of the Collection Department
and Liquidation Department.
Besides, upon the same Board resolution, an additional allowance of TL
600.000.000.000 was allocated for “Building, Facility and Repair Expenses” account
recognized in 1st item of the 5th section for making modifications, decoration and carpentry of
the archive shelves of the said real estate and so the said allowance increased to TL
1.000.000.000.000.
2) Upon the resolution Nr. 211 dated March 29, 2002 of the Board of Directors of the
SDIF; Medical Aid Directive of the SDIF’s Contractual Personnel was approved and TL
1.200.000.000.000 was allocated for “Medical Expenses” account recognized in 1st item of
the 5th section and the said allowance increased to TL 1.500.000.000.000.
3) Since the Board of Directors of the SDIF decided to cancel 4 premiums periodically
paid to the SDIF personnel but reflect them into monthly wages upon its resolution Nr. 261
dated April 15, 2002; TL 1.400.000.000.000 was transferred from “Premiums” account
recognized in 3rd item of the 1st section to the “Contractual Personnel Account” recognized in
1st item of the 1st section in accordance with the approval 78-1094 dated July 15, 2002 of the
Chairmanship.
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Besides, an allowance of TL 250.000.000.000 was transferred from “Movables and
Immovable Rentals” recognized in 5th item of the 3rd section to the “Communication and
Information Service Expenses” recognized in 2nd item of the 3rd section due to inadequate
allocated allowances and TL 250.000.000.000 was allocated to “Court Charges and
Expenses” account due to attorneyship payments.
4) Due to unexpectedly high levels of attorneyship payments, an allowance of TL
700.000.000.000 was transferred from “Movable and Immovable Rentals” account recognized
in 5th item of the 3rd section to the “Court Charges and Expenses” account recognized in 7th
item of the 3rd section upon the approval Nr. 82/1137 dated July 30, 2002 of the
Chairmanship.
5) Upon the approval Nr. 97/1225 dated September 04, 2002 of the Chairmanship; an
allowance of TL 400.000.000.000 was transferred from “Domestic Traveling Allowances”
account recognized in 1st item of the 2nd section to “Social Aids” account recognized in 4th
item of the 1st section and TL 750.000.000.000 to “Court Charges and Expenses” account
recognized in 7th item of the 3rd section, TL 100.000.000.000 transferred from “Payments to
Consultant Firms and Consultants” account recognized in 1st item of the 3rd section to
“Payments Subject to Tariffs” account recognized in 4th item of the 3rd section, TL
450.000.000.000 was transferred from “Medical Expenses” account recognized in 5th item of
the 1st section to “Taxes and Duties” account recognized in 1st item of the 6th section.
6) Upon the approval Nr. 136/1440 dated November 22, 2002; an allowance of USD
225.000 was transferred from “Purchases of Real Estates” account recognized in 1st item of
the 10th section to “Payments to Consultant Firms and Consultants” account recognized in 1st
item of the 3rd section for the payment to be made to Deloitte & Touche which will provide
consultancy services during the sale process of receivables taken over from SDIF banks, TL
100.000.000.000 TL from “Medical Expenses” account recognized in 5th item of the 1st
section and allocated to “Payments subject to Tariffs” account recognized in 4th item of the 3rd
section for announcement expenses and policy prices of the insurance proceedings carried out
by the Real Estates Department.
As a result of the allocation of additional allowances made by the Board of Directors
and transfers made upon the approvals of the Chairmanship made on various dates, latest
version of the total allowances in the budget is set forth below.
PERSONNEL EXPENSES

Total Allowances of 2002 Budget

TRAVELING ALLOWANCES

7%

2%

2% 1%

1%

0%

PURCHASE OF SERVICES

0%

PURCHASE OF CONSUMPTION GOODS AND MATERIALS

BUILDING, FACILITY AND REPAIR EXPENSES

OTHER PAYMENTS

PURCHASE OF FIXTURES

PURCHASE OF MACHINERY, EQUIPMENT AND VEHICLES

37%

4%

46%

TRANSFER EXPENSES

PURCHASE OF REAL ESTATES
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ITEM

PERSONNEL EXPENSES

1

1 CONTRACTUAL PERSONNEL WAGES
2
3
4
5
6
7
8

WAGES OF MEMBERS BOARD OF DIRECTORS AND
INSPECTORS APPOINTED
PREMIUMS
SOCIAL AIDS
MEDICAL EXPENSES
SOCIAL SECURITY EXPENSES
OVERTIME WORK PAYMENTS
OTHER PERSONNEL EXPENSES
TRAVELING ALLOWANCES

2

1 DOMESTIC TRAVELING ALLOWANCES
2 ABROAD TRAVELING ALLOWANCES
3
1
2
3
4
5

6
7
8

4
1
2
3
4
5
5

PURCHASES OF SERVICES
PAYMENTS TO BE MADE TO CONSULTANT FIRMS
AND CONSULTANTS
COMMUNICATION AND INFORMATION SERVICES
EXPENSES
TRANSPORTATION EXPENSES
PAYMENTS SUBJECT TO TARIFFS
MOVABLE AND IMMOVABLE RENTALS
EXPENSES OF MAINTENANCE AND REPAIR OF
MACHINERY,
EQUIPMENT, FIXTURE VEHICLES
COURT CHARGES ABD EXPENSES
OTHER SERVICE PURCHASES
PURCHASES OF CONSUMPTION GOODS AND
MATERIALS
STATIONERY,
PRINTING
AND
PUBLISHING
EXPENSES
LIQUID FUEL AND OIL EXPENSES
REPRESENTATION EXPENSES
PURCHASES OF OTHER CONSUMPTION GOODS AND
MATERIALS
ELECTRICITY, WATER, COAL GAS, CLEANING AND
MANAGEMENT EXPENSES
BUILDING, FACILITY AND REPAIR EXPENSES

1 BUILDING, FACILITY AND REPAIR EXPENSES
6

OTHER PAYMENTS
1 TAXES AND DUTIES

7

PURCHASES OF FIXTURES
1 PURCHASES OF OFFICE EQUIPMENT
2 PURCHASES OF OFFICE MACHINERY
3 OTHER FIXTURE PURCHASES

8

9

10

PURCHASES OF MACHINERY, EQUIPMENT AND
VEHICLES
1 PURCHASES OF VEHICLES
PURCHASES OF MACHINERY, EQUIPMENT AND
2 REPAIR
TRANSFER EXPENSES
ADDITIONAL PROVISIONS TO BE PAID TO THE
1 PENSION FUND
RETIREMENT PREMIUMS, SENIORITY
2 COMPENSATIONS AND SUCH PAYMENTS

(I)
INITIAL
ALLOWANCE

(II)
ADDITIONAL
ALLOWANCE

(III)
ALLOWANCE
TRANSFERRED

(IV)
TOTAL
ALLOWANCE

11.250.000.000.000
5.500.000.000.000

1.200.000.000.000
-

735.000.000.000
2.400.000.000.000

13.185.000.000.000 46,30%
7.900.000.000.000

100.000.000.000
2.875.000.000.000
525.000.000.000
300.000.000.000
1.650.000.000.000
150.000.000.000
150.000.000.000

1.200.000.000.000
-

40.000.000.000
(1.350.000.000.000)
400.000.000.000
(900.000.000.000)
145.000.000.000
-

140.000.000.000
1.525.000.000.000
925.000.000.000
600.000.000.000
1.795.000.000.000
150.000.000.000
150.000.000.000
1.010.000.000.000
760.000.000.000
250.000.000.000

3.250.000.000.000
3.000.000.000.000
250.000.000.000

-

(2.240.000.000.000)
(2.240.000.000.000)
-

8.600.000.000.000

-

1.954.000.000.000

1.400.000.000.000

-

199.000.000.000

1.599.000.000.000

150.000.000.000
100.000.000.000
300.000.000.000
4.700.000.000.000

-

350.000.000.000
300.000.000.000
(1.400.000.000.000)

500.000.000.000
100.000.000.000
600.000.000.000
3.300.000.000.000

100.000.000.000
1.200.000.000.000
650.000.000.000

-

5.000.000.000
2.500.000.000.000
-

105.000.000.000
3.700.000.000.000
650.000.000.000

1.575.000.000.000

-

350.000.000.000

1.925.000.000.000

200.000.000.000
175.000.000.000
100.000.000.000

-

-

200.000.000.000
175.000.000.000
100.000.000.000

100.000.000.000

-

-

100.000.000.000

1.000.000.000.000

-

350.000.000.000

1.350.000.000.000

(450.000.000.000)
(450.000.000.000)

550.000.000.000
550.000.000.000

1,93%

400.000.000.000
400.000.000.000

600.000.000.000
600.000.000.000

3,55%

10.554.000.000.000 37,06%

6,76%

150.000.000.000
150.000.000.000

-

450.000.000.000
450.000.000.000

600.000.000.000
600.000.000.000

2,11%

150.000.000.000
50.000.000.000
50.000.000.000
50.000.000.000

-

150.000.000.000
150.000.000.000
-

300.000.000.000
50.000.000.000
200.000.000.000
50.000.000.000

1,05%

300.000.000.000
50.000.000.000

-

50.000.000.000
50.000.000.000

350.000.000.000
100.000.000.000

1,23%

250.000.000.000

-

-

250.000.000.000

2.000.000

-

-

2.000.000

1.000.000

-

-

1.000.000

1.000.000

-

-

1.000.000

(999.000.000.000)
(999.000.000.000)

1.000.000.000
1.000.000.000

0,00%

0

28.475.002.000.000

100%

PURCHASES OF REAL ESTATES

-

1 PURCHASES OF REAL ESTATES
TOTAL ALLOWANCES

SHARE

25.675.002.000.000
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REALIZATIONS IN 2002
The realization of the expense items of the Year- 2002 Expense Budget of the SDIF as of December 31, 2002 is as follows:
(I)
INITIAL
ALLOWANCE
11.250.000.000.000
5.500.000.000.000

(II)
ADDITIONAL
ALLOWANCE
1.200.000.000.000
0

(III)
ALLOWANCE
TRANSFERRED
735.000.000
2.400.000.000.000

(IV)
TOTAL
ALLOWANCE
13.185.000.000.000
7.900.000.000.000

100.000.000.000
2.875.000.000.000
525.000.000.000
300.000.000.000
1.650.000.000.000
150.000.000.000
150.000.000.000

0
0
0
1.200.000.000.000
0
0
0

40.000.000.000
-1.350.000.000.000
400.000.000.000
-900.000.000.000
145.000.000.000
0
0

140.000.000.000
1.525.000.000.000
925.000.000.000
600.000.000.000
1.795.000.000.000
150.000.000.000
150.000.000.000

3.250.000.000.000
3.000.000.000.000
250.000.000.000

0
0
0

-2.240.000.000.000
-2.240.000.000.000
0

1.010.000.000.000
760.000.000.000
250.000.000.000

PURCHASE OF SERVICES
EXPENSES TO CONSULTANCY COMPANIES AND
CONSULTANTS
COMMUNICATION AND INFORMATION SERVICES EXPENSES
TRANSPORTATION EXPENSES
PAYMENTS SUBJECT TO TARIFFS
MOVABLE AND IMMOVABLE RENTALS
MAINTENANCE AND REPAIR of MACHINERY, EQUIPMENT,
FIXTURES AND
VEHICLES EXPENSES
COURT CHARGES AND EXPENSES
PURCHASE OF OTHER SERVICES

8.600.000.000.000

0

1.954.000.000.000

10.554.000.000.000

1.400.000.000.000
150.000.000.000
100.000.000.000
300.000.000.000
4.700.000.000.000

0
0
0
0
0

199.000.000.000
350.000.000.000
0
300.000.000.000
-1.400.000.000.000

1.599.000.000.000
500.000.000.000
100.000.000.000
600.000.000.000
3.300.000.000.000

100.000.000.000
1.200.000.000.000
650.000.000.000

0
0
0

5.000.000.000
2.500.000.000.000
0

105.000.000.000
3.700.000.000.000
650.000.000.000

PURCHASE OF CONSUMPTION GOODS AND MATERIALS
STATIONARY, PRINTING AND PUBLISHING EXPENSES
LIQUID FUEL AND OIL EXPENSES
REPRESENTATION EXPENSES
PURCHASE OF OTHER CONSUMPTION GOODS AND MATERIALS
ELECTRICITY, WATER, COAL GAS, CLEANING AND OPERATING
5 EXPENSES
BUILDING, FACILITY AND REPAIR EXPENSES
1 BUILDING, FACILITY AND REPAIR EXPENSES

1.575.000.000.000
200.000.000.000
175.000.000.000
100.000.000.000
100.000.000.000

0
0
0
0
0

350.000.000.000
0
0
0
0

1.925.000.000.000
200.000.000.000
175.000.000.000
100.000.000.000
100.000.000.000

1
1
2
3
4
5
6
7
8
2

TRAVELING ALLOWANCES
1 DOMESTIC – TRAVELING ALLOWANCES
2 ABROAD - TRAVELING ALLOWANCES

3
1
2
3
4
5
6
7
8
4

1
2
3
4

5

ITEM
PERSONNEL EXPENSES
CONTRACTUAL PERSONNEL WAGES
WAGES OF MEMBERS BOARD OF DIRECTORS AND
INSPECTORS APPOINTED
PREMIUMS
SOCIAL AIDS
TREATMENT EXPENSES
SOCIAL SECURITY EXPENSES
OVERTIME
OTHER PERSONNEL EXPENSES

1.000.000.000.000

0

350.000.000.000

1.350.000.000.000

400.000.000.000
400.000.000.000

600.000.000.000
600.000.000.000

-450.000.000.000
-450.000.000.000

550.000.000.000
550.000.000.000

(V)
ALLOWANCE
UTILIZED
12.049.161.708.000
7.858.215.873.000
114.449.610.000
1.289.391.960.000
662.444.425.000
270.158.414.000
1.787.574.412.000
13.809.000.000
53.118.014.000

(IV-V)
(V/IV)
REMAINING
REALIZATON
ALLOWANCE
RATIO
1.135.838.292.000
91.39 %
41.784.127.000
99,47%
25.550.390.000
235.608.040.000
262.555.575.000
329.841.586.000
7.425.588.000
136.191.000.000
96.881.986.000

81,75%
84,55%
71,62%
45,03%
99,59%
9,21%
35,41%

310.291.705.000
259.630.686.000
50.661.019.000

699.708.295.000
500.369.314.000
199.338.981.000

30,72%
34,16%
20,26%

7.136.914.602.000

3.417.085.398.000

67,62%

1.516.929.975.000
488.296.792.000
29.478.440.000
562.486.093.000
697.696.897.000

80.632.015.000
11.703.208.000
70.521.560.000
37.513.907.000
2.602.303.103.000

94,87%
97,66%
29,48%
93,75%
21,14%

103.532.453.000
3.501.350.117.000
237.143.835.000

1.467.547.000
198.649.883.000
412.856.165.000

98,60%
94,63%
36,48%

370.064.037.000
131.451.380.000
90.565.473.000
91.108.420.000
39.387.952.000

80,78%
34,27%
48,25%
8,89%
60,61%

1.554.935.963.000
68.548.620.000
84.434.527.000
8.891.580.000
60.612.048.000
1.332.449.188.000
119.959.615.000
119.959.615.000

17.550.812.000

98,70%

430.040.385.000
430.040.385.000

21,81%
21,81%
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6

OTHER PAYMENTS
1 TAXES AND CHARGES

150.000.000.000
150.000.000.000

0
0

450.000.000.000
450.000.000.000

600.000.000.000
600.000.000.000

501.218.231.000
501.218.231.000

98.781.769.000
98.781.769.000

83,54%
83,54%

7

PURCHASE OF FIXTURES
1 PURCHASE OF OFFICE EQUIPMENT
2 PURCHASE OF OFFICE MACHINERY
3 PURCHASE OF OTHER FIXTURES

150.000.000.000
50.000.000.000
50.000.000.000
50.000.000.000

0
0
0
0

150.000.000.000
0
150.000.000.000
0

300.000.000.000
50.000.000.000
200.000.000.000
50.000.000.000

180.192.370.000
155.122.300.000
25.070.070.000

119.807.630.000
50.000.000.000
44.877.700.000
24.929.930.000

60,06%
0,00%
77,56%
50,14%

8

PURCHASE OF MACHINERY, EQUIPMENT AND VEHICLES
1 PURCHASE OF VEHICLES
EQUIPMENT AND VEHICLE PURCHASES AND LARGE SCALED
2 REPAIRMENTS

300.000.000.000
50.000.000.000

0
0

50.000.000.000
50.000.000.000

350.000.000.000
100.000.000.000

46.346.407.000
46.346.407.000

303.653.593.000
53.653.593.000

13,24%
46,35%

250.000.000.000

0

0

250.000.000.000

250.000.000.000

0,00%

2.000.000

0

0

2.000.000

2.000.000

0,00%

1.000.000

0

0

1.000.000

-

1.000.000

0,00%

1.000.000

0

0

1.000.000

-

1.000.000

0,00%

0
0

1.000.000.000.000
1.000.000.000.000

-999.000.000.000
-999.000.000.000

1.000.000.000
1.000.000.000

0
-

1.000.000.000
1.000.000.000

0,00%
0,00%

25.225.000.000.000
25.675.002.000.000

1.800.000.000.000
2.800.000.000.000

799.000.000.000
0

27.824.000.000.000
28.475.002.000.000

21.672.481.824.000
21.899.020.601.000

6.151.518.176.000
6.575.981.399.000

77,90%
76,91%

9

10

TRANSFER EXPENSES
ADDITIONAL PROVISIONS TO BE PAID TO THE RETIREMENT
1 FUND
PAYMENTS SUCH AS RETIREMENT PREMIUM, COMPENSATION
2 FOR YEARS OF SERVICE
REAL ESTATE PURCHASES
1 REAL ESTATE PURCHASES

TOTAL EXPENSES
(PURCHASE OF FIXTURES+TOTAL PAYMENTS) TOTAL
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PERSONNEL EXPENSES

Budget Realization
TRAVELLING ALLOWANCES
PURCHASE OF SERVICES

2% 1% 0% 0% 0%
1%
7%
0%

PURCHASE OF CONSUMPTION GOODS AND
MATERIALS
BUILDING, FACILITY AND REPAIRMENT EXPENSES
OTHER PAYMENTS

PURCHASE OF FIXTURES

33%

1%

PURCHASE OF MACHINERY, EQUIPMENT AND
VEHICLES

55%

TRANSFER EXPENSES

Details of 2002 Expense Budget realizations on allowance type basis is as follows:
PERSONNEL
SDIF, which is managed and represented by the BRSA, employs 395 BRSA personnel
and 395 SDIF contractual personnel as of end-2002.
As of end-2002, 395 SDIF contractual personnel is composed of 5 advisors, 109
lawyers, 55 Group A Specialists, 103 Group B Specialist, 2 Group A technical personnel, 7
Group B technical personnel, 1 doctor, 3 translators, 76 administrative personnel and 34
support personnel.
Together with the additional allowances added within 2002, of the TL
13,185,0000000,000 personnel expense allowance, a spending amounting to TL
12,049,161,708,000 was realized. 91,39% of the allowance was utilized.
Of the TL 12,049,161,708,000 personnel expense(5) TL 7,858,215,873,000 is monthly
wage of the contractual personnel, TL 114,449,610,000 is the monthly wage of personnel
appointed as members to the board of directors and supervision of banks, TL
1,289,391,960,000 is premiums paid to the contractual personnel, TL 662,444,425,000 social
aids, TL 270,158,414,000 medical expenses, TL 1,787,574,412,000 social security expenses,
13,809,000,000 overtime pays and the remaining TL 53,118,014,000 is other personnel
expenses.

The reason why personnel pays and expenses are reflected as TL 11,934,712,097,853 at the trial balance and as TL 12,049,161,708,000 at final
budget account is the TL 114,449,610,000 monthly pay of personnel appointed as members to the board of directors and supervision of banks
which are recognized under a different account at the trial balance, which appear within final budget account as regards the budget technique.
(5)
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CONTRACTURAL PERSONNEL WAGES

Personnel Expenses

WAGES OF MEM. APP. TO BOARD OF DIR. AND SUP.

0%

PREMIUMS

0%

15%
2%

SOCIAL AIDS

5%

TREATMENT EXPENSES

SOCIAL SEC. EXPENSES

11%

66%

1%

OVERTIME EXPENSES

OTHER PERSONNEL EXPENSES

The gross wage distribution of the SDIF contractual personnel is as follows:

94
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49
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00
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99
26
00
-27
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28
00
-29
99
30
00
-+

Nr. of Persons

Wage Distribution

Wage

TRAVELING ALLOWANCES
In 2002, TL 3,000,000,000,000 was reserved as domestic traveling allowance for
temporary missions and, upon needs that arisen, the allowance in subject was realized as TL
760,000,000,000 as TL 2,240,000,000,000 was transferred to their items. The domestic
traveling allowance for temporary missions is rather composed of the amounts paid to SDIF
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lawyers for prosecutions of lawsuits concerning the SDIF. Within 2002, a spending
amounting to TL 259,630,686,000 2002 was made from the account in subject, TL
11,303,050,000 of which consist of road expenses made for the Calling Conference. TL
248,327,636,000 of the balance was paid as the domestic daily wage, road and
accommodation expense of 181 persons for 2038 days in 1027 different missions. As regards
abroad- traveling allowances, TL 250,000,000,000 was reserved. Within this scope, 26
persons completed 39 missions in 11 different countries and a daily wage, road and
accommodation expense of TL 50,661,019,000 were paid to hereof for 183 days.

Travelling Allowances
DOMESTIC- TRAVELLING
EXPENSES
16%

84%

ABROAD- TRAVELLING
EXPENSES

PURCHASE OF SERVICES
Purchases of services by the SDIF comprise payments to consultancy companies and
consultants, communication and information services, transport expenses, payments subject to
tariffs, movable/ real estate rentals, maintenance and repairment expenses of machinery,
equipment, inventories and vehicles, court charges and expenses as well as other purchases of
services. The purchase of services were realized as TL 7,136,914,602,000(6) in 2002 Expense
Budget.
1) Payments made to advisory firm and advisors (advisory and research expenses)
1,516,929,975,000. Details are as follows:
•
•
•
•
•

(6)

TL 75,240,270,000 advisory fee was paid to SDIF advisors,
TL 398,309,180,000 was paid to McKinsey as research and development
expenses,
TL 17,090,520,000 independent audit expense was paid to the independent
audit firm Aktif Analiz A.Ş. which carries out the SDIF’s auditing,
TL 284,818,180,000 was paid to Baysis A.Ş., Yapı Kredi Teknoloji A.Ş. and
Yaz Bilgi Sistemleri A.Ş. as software expense,
TL 4,098,720,000 road and accommodation expenses was paid to advisors,

The reason why purchase of services are reflected as TL 7,256,874,217,923 at the trial balance and as TL 7,136,914,602,000 at final
budget account is the recognition of the TL 119,959,615,923 under real estate building establishment, maintenance and repairment
expense large scaled repairments item at the Final Budget Account.
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•

•
•

TL 190,282,320,000 evaluation expense was paid for evaluation of subsidiaries
to be offered to sale,
o TL 33,784,130,000 to Baylan Bağımsız Denetim A.Ş.
o TL 85,230,420,000 to TSKB
o TL 21,620,080,000 to Aktif Analiz A.Ş.,
o TL 49,647,690,000 paid to Antika ve Ortakları Ltd. Şti. for evaluation
of the Yapı ve Kredi Bankası A.Ş. shares owned by Pamukbank which
was taken over by the SDIF.
TL 209,107,230,000 expertise costs,
TL 166,251,100,000 to IMF, TL 167,588,166,000 to Deloitte&Touche for the
receivable sale project, TL 4,144,289,000 to Houthof Bruma firm as advisory
fee.

2) TL 488,296,792,000 spent for communication and data services consists of
telephone fees, postal and cargo expenses and subscription fees.
3) Transportation fees were realized as TL 29,478,440,000.
4) TL 562,486,093,000 was spent from payments subject to installment plans item.
Details are as follows:
•
•
•
•
•

TL 4,485,872,000 Official Gazette announcement expense,
TL 81,933,922,000 announcement expense to various newspapers concerning
the sales realized by the SDIF,
TL 409,406,774,000 insurance expense regarding buildings and vehicles
owned by the SDIF,
TL 41,609,255,000 commissions on letters of guarantee in the name of the
SDIF and other commissions paid to banks,
TL 25,050,270,000 SDIF membership fee paid to the International Association
of Deposit Insurers.

5) Details of TL 697,696,897,000 paid as movable and immovable rental fee are as
follows:
•
•

TL 41,804,537,000 movable rental fee was paid to ISE Settlement and Custody
Bank Inc. as custody commission,
TL 655,892,360,000 was paid as immovable rental fees for SDIF service
buildings.

6) Maintenance and repairment of machinery, equipment, fixtures and vehicles
expenses of TL 103,532,453,000 is composed of maintenance and repairment expense of
fixtures and vehicles owned by the SDIF.
7) Details on court charges and expenses which were realized TL 3,501,350,117,000
are as follows:
•
•

TL 62,364,745,000 court charges and expenses,
TL 29,420,382,000 TL notary charge and registration expenses,
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•

TL 3,409,564,990,000 proxy charges to lawyers from which services were
purchased.

8) Details on TL 237,143,835,000 paid as other service purchases are as follows:
•
•
•

TL 31,019,000,000 expenses regarding the Calling Conference for ensuring the
establishment, and expansion of Agency culture,
TL 188,916,065,000 security and surveillance service expenses regarding real
estates owned by the SDIF,
TL 17,208,770,000 other service purchases related to the duty.
EXPENSES TO CONSULTANCY CIES. AND
CONSULTANTS

PURCHASE OF SERVICES

COMMUNICATION AND INFO. SERVICES
TRANSPORTATION EXPENSES

3%

21%
PAYMENTS SUBJECT TO TARIFFS

7%
MOVABLE AND IMMOVABLE RENTALS

0%
50%

1%

10%

MAINT. AND REP. OF MACH. EQUIP., FIXT. AND
VEHICLES

8%

COURT CHARGES AND EXPENSES
PURCHASE OF OTHER SERVICES

PURCHASE OF CONSUMPTION GOODS AND MATERIALS
The purchase of consumption goods and materials item is comprised of purchases of
stationery, printing and publishing expenses, fuel and oil expenses, representation expenses,
purchases of other consumption goods and materials as well as electricity, water, coal gas,
cleaning and operating expenses. Details on consumption goods and materials which amount
to TL 1,554,935,963,000 are as follows:
•

TL 84,434,527,000 fuel and oil expenses,

•

TL 8,891,580,000 representation expenses,

•

TL 60,612,048,000 other consumption goods and materials,

•

TL 1,332,449,188,000 electricity, water, coal gas, cleaning and operating
expenses.
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PURCHASE OF CONSUMPTION GOODS AND MATERIALS

1%

4%

STATIONERY, PUBLISHING AND PRINTING EXP.

FUEL AND OIL EXPENSES

4% 5%

REPRESENTATION EXPENSES

OTHER CONSUMP. GOODS AND MAT.

86%

ELECTRICITY, WATER, COAL GAS, CLEANING AND
OPER. EXP.

BUILDING, FACILITY AND REPAIR EXPENSES
A spending amounting to TL 48,329,465,000 was realized through this item where the
expenses concerning repair of SDIF service buildings and expenses SDIF shall perform
related with its duties, and all expenses on real estates to be disposed off are traced. TL
48,329,465,000 was spent for the repairment of Aegean Region House and, TL
71,630,150,000 for the maintenance and repairment of SDIF service buildings and buildings
to be disposed off.
OTHER PAYMENTS
This item includes the amounts of tax, fees, and duties to be paid for the values of
goods and services. In this item, expenditure amounting to TL 501.218.231.000 was realized
in 2002.
FIXTURES PURCHASES
This item includes the purchases of necessary office machineries and other various
fixtures. TL 180,192,370,000 spending was realized from the item in 2002. TL
29,189,820,000 hereof consists of the purchase of 15 personal computers for SDIF units, TL
124,997,400,000 of the hardware expense paid to the State Supply Office within the scope of
Baysis Project, TL 935,080,000 of printer purchase and the remaining TL 25,070,070,000 of
other necessary fixture purchases.
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FIXTURES PURCHASES
OFFICE EQUIPMENT PURCHASES

0%
OFFICE MACHINERY PURCHASES

14%
86%

OTHER FIXTURES

PURCHASES OF MACHINERY, EQUIPMENT AND VEHICLES
TL 46,346,407,000 realization of the item consists of expenses made for 11 vehicles
purchased from SDIF banks on their book value for SDIF services.
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THE SAVINGS DEPOSIT INSURANCE
FUND 2002 BUDGET FINAL
ACCOUNT

EXPENSE BUDGET
BUDGET FINAL ACCOUNT

SDIF Annual Report 2002

180

SDIF Annual Report 2002

181

SDIF Annual Report 2002

182

CURRENT EXPENDITURES
ITEM
1

(I)
INITIAL
ALOWANCE

(II)
ADDITIONAL
ALLOWANCE

(III)
ALLOWANCE
TRANSFERRED

(IV)
TOTAL
ALLOWANCE

(V)
ALLOWANCE
USED

EXPENDITURE AMOUNTS
JANUARY

FEBRUARY

MARCH

APRIL

MAY

JUNE

JULY

AUGUST

SEPTEMBER

OCTOBER

NOVEMBER

DECEMBER

850.231.738.000

812.768.514.000

(IV-V)
REMAINING
ALLOWANCE

(V/IV)
% OF
REALIZATION

443.620.320.000

748.246.100.000

707.977.860.000

755.541.944.000

709.897.575.000

704.734.632.000

695.370.320.000

678.913.880.000

41.784.127.000

99,47%

100.000.000.000

0

40.000.000.000

140.000.000.000

2.719.430.000

3.436.080.000

3.436.080.000

23.352.060.000

12.932.450.000

15.167.540.000

5.938.080.000

12.779.770.000

10.069.690.000

13.052.970.000

10.468.030.000

1.097.430.000

114.449.610.000

25.550.390.000

81,75%

3
4
5
6
7
8

PERSONNEL EXPENSES
CONTRACTUAL PERSONNEL WAGES
WAGES OF BOARD MEMBERS AND AUDITORS
APPOINTED TO BANKS
PREMIUMS
SOCIAL AIDS
TREATMENT EXPENSES
SOCIAL SECURITY EXPENSES
OVERTIME WORK PAYMENTS
OTHER PERSONNEL EXPENSES

2.875.000.000.000
525.000.000.000
300.000.000.000
1.650.000.000.000
150.000.000.000
150.000.000.000

0
0
1.200.000.000.000
0
0
0

-1.350.000.000.000
400.000.000.000
-900.000.000.000
145.000.000.000
0
0

1.525.000.000.000
925.000.000.000
600.000.000.000
1.795.000.000.000
150.000.000.000
150.000.000.000

363.841.530.000

21.424.210.000

13.040.340.000

22.278.560.000

(1.191.830.000)

540.618.770.000

-

-

-

-

(227.146.850.000)

556.527.230.000

39.139.180.000

37.185.670.000

67.108.140.000

1.289.391.960.000
662.444.425.000
270.158.414.000
1.787.574.412.000
13.809.000.000
53.118.014.000

235.608.040.000
262.555.575.000
329.841.586.000
7.425.588.000
136.191.000.000
96.881.986.000

84,55%
71,62%
45,03%
99,59%
9,21%
35,41%

1
2

TRAVELING ALLOWANCES
DOMESTIC TRAVELING ALLOWANCES
ALLOWANCES FOR TRAVELING ABROAD

3.000.000.000.000
250.000.000.000

0
0

-2.240.000.000.000
0

500.369.314.000
199.338.981.000

34,16%
20,26%

1
2

2

3
1
2
3
4
5
6
7
8
4

PURCHASES OF SERVICES
PAYMENTS TO BE MADE TO CONSULTANT FIRMS
AND CONSULTANTS
COMMUNICATION AND INFORMATION SERVICES
TRANSPORTATION EXPENSES
PAYMENTS SUBJECT TO TARIFFS
MOVABLE AND IMMOVABLE RENTALS
EXPENSES FOR MAINTENANCE AND REPAIR OF
MACHINERY, EQUIPMENT, FIXTURE, VEHICLES
COURT CHARGES AND EXPENSES
OTHER SERVICE PURCHASES
PURCHASES OF CONSUMPTION GOODS AND
MATERIALS
STATIONERY, PRINTING AND PUBLISHING
EXPENSES
LIQUID OIL AND OIL EXPENSES
REPRESENTATION EXPENSES
PURCHASES OF OTHER CONSUMPTION GOODS
AND MATERIALS
ELECTRICITY, WATER, COAL, GAS, CLEANING AND
MANAGEMENT EXPENSES

5.500.000.000.000

0

2.400.000.000.000

7.900.000.000.000

360.097.290.000

390.815.700.000

61.651.680.000
(4.549.494.000)

57.527.360.000

68.866.750.000

63.080.030.000

53.445.350.000

49.774.250.000

51.513.250.000

54.571.200.000

58.581.565.000

7.858.215.873.000

-

1.766.330.000

8.130.000.000

25.684.238.000

17.139.710.000

24.751.800.000

19.901.990.000

40.410.700.000

39.719.900.000

57.448.790.000

39.754.450.000

67.664.148.000

63.415.384.000

72.104.067.000

107.261.939.000

108.192.405.000

120.734.550.000

160.731.350.000

120.088.974.000

118.249.883.000

115.716.183.000

123.677.288.000

609.738.241.000

-

-

1.009.000.000

2.401.000.000

1.106.000.000

2.110.000.000

1.165.000.000

1.586.000.000

1.146.000.000

1.062.000.000

1.063.000.000

1.161.000.000

324.000.000

8.075.400.000

3.334.800.000

399.600.000

2.301.000.000

1.071.960.000

7.640.300.000

127.380.000

38.476.461.000

(11.353.577.000)

447.000.000

2.273.690.000

760.000.000.000
250.000.000.000

683.100.000

3.987.300.000

4.506.010.000

4.006.930.000

59.003.390.000

28.508.280.000

20.370.725.000

25.386.490.000

24.308.820.000

31.804.150.000

33.118.210.000

23.947.281.000

-

-

-

-

-

9.400.769.000

12.445.358.000

3.693.270.000

15.171.399.000

4.105.410.000

-

5.844.813.000

259.630.686.000
50.661.019.000

9.246.640.000

39.243.510.000

13.750.720.000

445.427.380.000

30.889.210.000

110.601.560.000

27.054.200.000

233.923.744.000

73.618.300.000

58.544.345.000

338.250.645.000

136.379.721.000

1.516.929.975.000

82.070.025.000

94,87%

-

7.254.960.000

19.169.160.000

24.869.621.000

66.520.915.000

34.899.010.000

25.481.448.000

78.042.211.000

49.807.115.000

55.943.450.000

2.750.970.000

123.557.932.000

1.200.000

1.234.420.000

1.698.680.000

1.875.750.000

4.040.970.000

1.727.740.000

2.122.640.000

1.594.650.000

1.211.650.000

3.634.100.000

1.203.900.000

9.132.740.000

488.296.792.000
29.478.440.000
562.486.093.000
697.696.897.000

11.703.208.000
70.521.560.000
37.513.907.000
2.602.303.103.000

97,66%
29,48%
93,75%
21,14%

1.400.000.000.000

0

199.000.000.000

1.599.000.000.000

150.000.000.000
100.000.000.000
300.000.000.000
4.700.000.000.000

0
0
0
0

350.000.000.000
0
300.000.000.000
-1.400.000.000.000

500.000.000.000
100.000.000.000
600.000.000.000
3.300.000.000.000

211.450.000

44.797.796.000

52.130.201.000

34.519.994.000

68.970.108.000

52.316.692.000

13.976.083.000

27.583.050.000

67.308.194.000

82.643.537.000

118.028.988.000

136.357.740.000

3.513.430.000

2.436.210.000

55.407.810.000

86.718.880.000

53.042.910.000

52.786.830.000

53.217.557.000

68.811.290.000

53.043.540.000

53.164.440.000

79.196.260.000

100.000.000.000

0

5.000.000.000

105.000.000.000

1.349.730.000

13.855.070.000

3.224.440.000

4.197.959.000

6.847.798.000

8.242.710.000

6.925.730.000

10.538.902.000

12.269.381.000

10.172.600.000

6.815.850.000

19.092.283.000

103.532.453.000

1.467.547.000

98,60%

1.200.000.000.000
650.000.000.000

0
0

2.500.000.000.000
0

3.700.000.000.000
650.000.000.000

1.624.020.000

13.161.055.000

47.425.280.000

16.252.322.000

485.534.658.000

417.782.000.000

360.726.060.000

848.922.540.000

450.893.835.000

291.522.940.000

505.144.021.000

62.361.386.000

482.720.000

16.517.820.000

25.046.240.000

11.712.700.000

36.462.110.000

27.892.850.000

23.442.020.000

8.054.210.000

15.229.025.000

14.362.120.000

12.422.820.000

45.519.200.000

3.501.350.117.000
237.143.835.000

198.649.883.000
412.856.165.000

94,63%
36,48%

-

200.000.000.000

0

0

200.000.000.000

201.700.000

13.578.925.000

3.083.965.000

14.159.608.000

2.516.364.000

10.145.945.000

3.669.612.000

7.128.691.000

3.133.666.000

1.246.240.000

3.824.428.000

5.859.476.000

68.548.620.000

131.451.380.000

34,27%

175.000.000.000
100.000.000.000

0
0

0
0

175.000.000.000
100.000.000.000

338.310.000

3.340.940.000

989.540.000

7.817.320.000

5.844.609.000

8.972.050.000

7.126.270.000

2.804.370.000

10.813.263.000

7.199.061.000

5.589.172.000

23.599.622.000

-

624.750.000

361.950.000

261.100.000

277.600.000

1.660.300.000

1.035.220.000

369.650.000

702.050.000

1.033.010.000

1.211.650.000

1.354.300.000

84.434.527.000
8.891.580.000

90.565.473.000
91.108.420.000

48,25%
8,89%

100.000.000.000

0

0

100.000.000.000

590.305.000

4.816.290.000

2.086.170.000

7.156.940.000

4.450.972.000

4.491.555.000

5.011.170.000

4.272.726.000

4.749.444.000

7.437.959.000

5.234.270.000

10.314.247.000

60.612.048.000

39.387.952.000

60,61%

1.000.000.000.000

0

350.000.000.000

1.350.000.000.000

6.870.340.000

57.324.190.000

86.032.075.000

66.972.500.000

67.327.620.000

173.051.270.000

128.227.720.000

139.480.370.000

163.785.886.000

122.824.020.000

76.606.600.000

243.946.597.000

1.332.449.188.000

17.550.812.000

98,70%

1

BUILDING, FACILITY AND REPAIR EXPENSES
BUILDING, FACILITY AND REPAIR EXPENSES

400.000.000.000

600.000.000.000

-450.000.000.000

550.000.000.000

-

21.244.680.000

-

6.833.770.000

19.056.570.000

28.902.876.000

3.848.620.000

6.650.929.000

11.563.820.000

3.550.000.000

16.657.130.000

1.651.220.000

119.959.615.000

430.040.385.000

21,81%

1

OTHER PAYMENTS
TAXES AND DUTIES

150.000.000.000

0

450.000.000.000

600.000.000.000

2.064.860.000

2.993.140.000

10.735.080.000

1.610.500.000

2.783.140.000

14.942.810.000

74.687.900.000

1.696.050.000

181.222.156.000

38.285.710.000

1.948.800.000

168.248.085.000

501.218.231.000

98.781.769.000

83,54%

1
2
3

PURCHASES OF FIXTURES
PURCHASES OF OFFICE EQUIPMENT
PURCHASES OF OFFICE MACHINERY
OTHER FIXTURE PURCHASES

50.000.000.000
50.000.000.000
50.000.000.000

0
0
0

0
150.000.000.000
0

50.000.000.000
200.000.000.000
50.000.000.000

-

-

-

-

-

-

-

-

-

-

-

-

129.800.000.000

(4.802.600.000)

935.080.000

-

29.189.820.000

-

-

-

-

-

-

-

1.640.200.000

671.770.000

-

-

140.000.000

4.126.330.000

9.425.000.000

-

170.000.000

(1.362.000.000)

812.970.000

9.445.800.000

155.122.300.000
25.070.070.000

50.000.000.000
44.877.700.000
24.929.930.000

0,00%
77,56%
50,14%

1
2
3
4
5
5

6

7

8
1
2
9
1
2
10
1

PURCHASES OF MACHINERY, EQUIPMENT AND
VEHICLES
PURCHASES OF VEHICLES
PURCHASES OF MACHINERY, EQUIPMENT AND
REPAIR
TRANSFER EXPENSES
ADDITIONAL PROVISIONS TO BE PAID TO THE
PENSION FUND
RETIREMENT PREMIUMS, SENIORITY
COMPENSATIONS AND SUCH PAYMENTS
PURCHASES OF REAL ESTATES
PURCHASES OF REAL ESTATES

TOTAL ALLOWANCES

50.000.000.000

0

50.000.000.000

100.000.000.000

-

-

46.140.980.000

(1.521.780.000)

(15.787.969.000)

-

8.211.840.000

-

-

-

-

9.303.336.000

46.346.407.000

53.653.593.000

46,35%

250.000.000.000

0

0

250.000.000.000

-

-

-

-

-

-

-

-

-

-

-

-

-

250.000.000.000

0,00%

1.000.000

0

0

1.000.000

-

-

-

-

-

-

-

-

-

-

-

-

-

1.000.000

0,00%

1.000.000

0

0

1.000.000

-

-

-

-

-

-

-

-

-

-

-

-

-

1.000.000

0,00%

0

1.000.000.000.000

-999.000.000.000

1.000.000.000

-

-

-

-

-

-

-

-

-

-

-

-

-

1.000.000.000

0,00%

2.800.000.000.000

0

28.475.002.000.000

21.899.020.601.000

6.575.981.399.000

76,91%

25.675.002.000.000

1.125.036.443.000

724.889.874.000

924.202.123.000

1.680.212.076.000

1.840.866.134.000

2.528.612.297.000

1.798.119.190.000

2.352.416.539.000

2.068.541.454.000

1.659.279.455.000

2.018.159.609.000

3.178.685.407.000

